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&KHUV gKH LOQRLVHYV HW &KH LQRL

SuqV Wp HW XQ DXW% WRXMRXUV VRXV &RYLG
DQG QJHPHQW VL FH HVW TXH SOXV GH

RXV O‘DLVVH SHQV TXH OD VLWXDWLRQ GHYUDLW Vul

1RXV QH VRPPHV SDV HQFRUH VRUWLYVY GH FHWW QG
OH SRUW (‘6X PDVTXH HW OHV JHVWHV EDUULqQUHYV

i ¥ .
-uH URILWH SRXU UHPHUFLHU O VHPEOH (iX SHUVRQQHO QDQW HW

wu HW VRPEUH

1RX RQWLQXRQV j WUDYDLOOH U OPHQVHPEOH V SUR FHQWUH D X

YLOODJH F{Wp '%LQH ILQDOLVDWLRQ GH OD YRLH Y WH MXVTXp.DX SRQ GH O

1RXV WQRQVj UHPHUFLHU OHV DVVRFLD.LRQV%"XL RQW SURILWp GH OpuDOOqJHPHQ
OHUFL J YRXY GH WHQLU OH FRXS GH UHVWHU PRELOLVpV EpQpYROHV HW GLULJHDQ

L OH FRQWH[WH VDQLWLUH OH SHU HW DILQ GH WR QRXV UHWURXYHU ‘QX
DLUH OH YHQGUHGL MDQYLHU j K VDOOH OuTWUH%W /H SDVV VDQLWDLUH

WLHQ UHPHUFLHU OpHQVHPEOH GX SHUVRQQHO FRP DO DLQVL TXH WRXWH
DUWLF UHPHQW GLIILELOH SRXUOH VRXWLH OH WUDYDLO IRXU

-H YRXV SUpVHQW LQVL TX j YRV SURFKHV PHV PHLOOHXUV Y X[ GH ER HW KHX

o ° ® 3DVFDOH ‘GRUL
o L *
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%HOOH FpPUpPRQLH G X

QRYHPEUH SRXU OR. . il .- ’ gore
FRPPpPRUDWLRQ GHEOuDU e i o SRR i A I
GH HQ SUpVHQE

SRPSLHUV Df
FRPEDWWDQWYV H
GUDSHDX]|

'H QRPEUHX[ &KHQV
YHQXNM ,UHQGUH KRPF
TXL VYRQW PRUWV S
QRWUH OLEHUW.p

/HV HQIPQWV GH OppEROH VRXV OD=+ Jr
GLUHFWLRQ GH 0 [usas Y g™ -
"WUHFWULFH HW GH
RQW FKDQWp

O'K\PQH -QDWHB

()@ 75$9%$8; (1 &2856 QC)

r\\ SHVWLDLUH GX WHUUDLQ PXW\IL\ “RUWYV
ILYUDLVRQ SUpYXH GpEXW gPH VHRIWWUH
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7KRQRQ $JJOR HW OD FRPPXQH «GH
SURFQGHQW GHSXLV TXHOTXHV VHPDL®@
GX SURJUDPPH GH 3RLQWV.GU$SSRUWYV
3RXU UDSSHO FHV 3%$9 VRQW FRQVW
SULQFLSDX[ FHOXL GHV RUGXUHV Pp(
VpOHFWLI /HV XQLWpV VHUYDQW j O
UpSDUWLHVY DXWDQW TXH IDLUH VH S
HQYLVDJpV /HV SUHPLQUHV LQVWD® O Es
GDWHQW @GH (W FUHVW DXMRXULC
QDWLRQDOH TXL“YLVH j VXSSULPHU |
SRUWH.j] SRUWH
'DQV.XQ SUHPLHU WHPSV. VRQW DPpQD
GHV SDUFHOOHV SXEOLTXHV 3RXWWOH
WHUUDLQV SULYpV OMDFFRUG GHV SUR
'RQF RQW GpMj pWp UpDOLVpHV OMV P
$MRXW GH FRQWHQHXUV HQWHUUp
FKHPLQ GHV 'HJQLQqUHV

e

$MRXW GH FRQWHQHXUV HQWHUUDV , RUGXUHY, | ;HRERQORIH b i YHO
UXH GH OR(IDOLWp SUQV GX FLPHWLAUH oy (/G ukXL | HOFRUH OupWXGH GHY

3DUNLOQJ GH O DQFLH%QH PDLULH
&UpDWLRQ GX SRLQW GH 9pUHVWUH DYI-:1>F5 9FpFL2J \\//V\HSHXUV HQWH

RUGXUH HW WUL

UUpV

5RXWH GHV 3HXSOLHUYV

5RXWH GH OD ODULDQQH

5RXWH GH &ROORQJHWWH
'DQV. OD PHVXUH GXsSRVVLEOH QRXV S
GLWHV HQWHUUpPHV HQ PLOLHX XUEDLC
/D PLVH HQ VHUYLFH VH IHUD UDSILIGH
3RXU OHV RUGXUHV PpQDJqUHV FHOD
FDU LO \ D XQH VIQFKURQLVDWLR® Qp
FRPPXQHV GH OD 3UHVTXuvOH j GHV |
D[H GH UDPDVVDJH XQLTXH
'H SOXV LO \ DXUD WRXWH XQH»S
OuLQIRUPDWLRQ HW j OD.IRUPDWLRQ
PXWBDWLRQ TXH FHV FKDQJHPHQWYV LP¢
9RXV VHUH] DYHUWLYV HQ WHPSV XWLQ

67$7,211(0(17 3$<$17
=21( '( 728*8(6

3RXU LQIRUPDWLRQ OD SpULRGH GW VWDY¥
OD JRQH GH 7RXJXHV SRXU OuDQQpH G
HW VH WHUPLQHUD OH VHSWHPEUH LQFORg

'qV OH MDQYLHU YRXV SRXYH] SUHMQGU HSM
SRXU OD VDLVRQ HXURV DXSUQV. GH ODgp&k
&KHQV VXU./pPDQ '

&RQWDFW
HPDLO SROLFH PXQLFLSDOH#FKHQVVXUO



,O QRXV SDUDLW XWLOH GDQV QRWUH FRPPEDHVIORQSWDLMLAHUBSHH GIRPUE BS H)XOHMAV,@DQIUT

QRWLRQ GH GRPLFLOH HW GH UpVLGHQFH HQ D TXuXQ SDU SHUVRQQH FpHVW FH
UpVLGHQFH

6uLO HVW XVXHO GuXWLOLVHU LQGLIIpUHPPHQW OHV WHUPHV GH GRPLFLOH RX

GH UpVLGHQFH HQ GURLW FHV GHX['QRWLR/@VBEHFREYUHQW GHY VLWXDWLRQYV

WUQV GLIIpUHQWHYV /D UpVLGHQFH HVW 'XQ OLHX Res XQH SF
UpVLGH j WLWUH SURYLVRLUH XYDFDQFH
[('20.&./( WLHUV SRXU OHV EHVRLQV GH VD SURIH
/H GRPLFLOH HVW OH OLHX Re XQH SHUVRQQH HVW MXULGLTXHPHQW
UDWWDFKpH /pDUWLFOH GX FRGH FLYLO AU pRMLIE H@AH MV WG RKRLF MW SBIWLRQ GH

WRXW-)UDQoDLV'TXDQW j OpH[HUELEH GH VHWV IGWRGW\G BRY.MOVP DHWWT BIX DHWXHRW GH C
LO'D VRQ SULQFLSDO pWDEOLVVHPHQW © f PRLV GH UpVLGHQFH GDQV XQH FRP
6RQ HPSODFHPHQW HQWUDVQH GHV HIIHWYRXW VRURDWLHWHO TIXH OD
GPWHUPLQDWLRQ GX OLHX GULPSRVLWLRQ BX BRRLVEGH H PARVEH QEH G DKM KFILHH RPF
GH VHV GURLWV.DJLU HQ MXVWLFH? HW VRN LQN¥URBELIPW ORQYVO L&/MHKY pOHFWR L
GUH[PFXWLRQ GuXQ FRQWUDW

6XU QRWUH FRPPXQH IURQWDOLqUH GF
JH SULQFLSH DFWLIV RX UHWUDLWpV VpMRXUQHQW G
/H OLHX GX GRPLFLOH SURFGGH GuXQH OLEPSWIpT )XCH TRKREHVPDRVL@REWY FRQWLQ.
FKDQJHPHQW GRLW/FWUH GpFODUp j OuDGRIXQL\DMUDMMR@X RXLUHMW UDUWWRGDQV O
SXEOLF VpFXULWp VRFLDOH FDI? VRQW JGRQF j OD FKDUJH GX SD\V K{WH
/H GRPLFLOH HVW LQYLRODEOH VD SURWHMURRQ $HWP L@MQOVWIHF KHW | YOAIY QW GDQ
SULYpH HW VD YLRODWLRQ HVW SpQDOHPHQRMRRMSQYHPpPH /HV VDLVLHV HW OHV
SHUTXLVLWLRQV GRPLFLOLDLUHVY VRQW VWULFWHPHQW UpJOHPHQWDpPHYV

OHUFL j HX[ GH IDLUH OH QpFHVVDLUH
/HV H[FHSWLRQYV VLWXDWLRQ
/H OLHX GH GRPLFLOH SHXW rWUH LPSRVp SRXU GHV UDLVRQV OpJDOHYV
/HV PLQHXUV QRQypPDQFLSpV VRQW GRPLFLU®NpWEFROWVYHER VY SQUHVYWHIMY VFRODUL)
PqQUHV HW OH PDMHXU VRXV WXWHOOH H VW GRRPALLFALLOCH. pGHK/H 1S B R € QWKW H&HIU WD L QV U

QpDQPRLQV GDQV OD FRPPXQH GH UpVL:
'H PrPH TXH OHV pSRX[ SRXUURQW rWUH DXWRULD GV H WAL WK G MERWGBHWRPPXQH ,0 |
ORJHPHQW VpSDUpV OpDUWLFOH G.X..FR G/l DRALFH. OGXU FRIQMH TG HPXQMUFLSDO GH Q
PDUL HW OD IHPPH SHXYHQW DYRLU XQ GRPGRVRW RILMW L\Q RMWHD/Q VO HX/L LOHPRIQNE H V
SRXU DXWDQW SRUWp DWWHLQWH DX[7UqJOpW XGHP B W LG'H ¥Djo RQ BB BBROOXGUH SDU
GH OD YLH ‘© SRXU YPULILHU OH OLHX GH GRP.LFLOH G
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IMPOT A LA SOURCE ET COMPENSATION FINANCIERE GENEVOISE . —
En 2020 Compensation financiere
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JUPTXHPPHQW SHUoX FRPPH OH PDLWUH Gu XYUH GH PRP LIV pFLDOHP
j GHVWLQDWLRQ " GHV SOXV kJpV *REWHU LQWHUJpQpUPWL VAWWULEXWLRQ
1RsO UHSDV GHV $QFLHQV DX SULQWHPSV2 LO HVW L GMUDSSHOH
&&$6 JOLHX GUDFFXHLO GupFRXWH HW GULQIRUPDWLR PRWPPPHQW SRXL
OHV SHUVRQQHV YXOQpUDEOHV DLGHU | PHWWUH VROLGDU/|
LQWHUJpQpUDWLRQQHOOHYVY HW DOOHU DX GHYDQW GHVeSi0XvimueaRlJtionsoviale

/I UDFWXDOLWp GX GpEXW GpFHPEUH D PLV HQ OXPLqUH GH IDoRQ GUDPDWLTXH DY
rWUH LVROp RXEOLp?2 &KDFXQ VURFFXSH GH VHV SURSUHV DIIDLUHV QH YHXW SDV
TXH OD SULRULWp HVW GuDERUG OH FHUFOH IDPLOLDO OHV YRLVLQV GHYLHQQHQ
LQGpWHUPLQpH SRXU DVVXUHU OD.WUHPRQWpPH, GULQIRV " j TXL.GH. GURLW © &uHVW
FRQVWDQWHY FDU WRXW FRQFRXUH-j FH TXH GHV VLWXDWLRQV GRXORXUHXVHV PH

OD IUpTXHQFH/ HVW VXVFHSWLEOH GH FKDQJHU HQ IRQFWLRQ GH OpuLQWpUrW GH F

4XHOOHYVY TXH VRLHQW OHV FLUFRQVWDQFHV GH FH GUDPH QRXV DYRQV FKDFXQ j |
&KHQVU,QIRV \ FRQWULEXH PDLV pJDOHPHQW EHDXFRXS \GuUDVVRFLDWLRQV TXL
&KHQVLQRLYVY SRVVLEOH UHQIRUFHU'OD VROLGDULWp GH WRXV OHV KDELWDQWYV §$
SDU OHYELDLV GH IO\HUV QRWDPPHQW OH &&%$6 D WUqV UpFHPPHQW LQWpJUp GDQ'
/RLVLUV,. HW 1LFRODV &DQHW WUpPVRULHU GH Ou$3( ,0 VH IpOLFLWH GH'SRXYRLU
SOXV YLYDQWYV DYHF FHV" DVVRFLDWLRQV SDUWLFEXOLqQUHPHQW UHFRQQXHV.GDQV

/H &&%6 D j F XU GH SURSRVHU XQH pFRXWH DWWHQWLYH HW RQ OpHVSqUH HIILFD
RX«DPLOLDO RX GH GpPDUFKHV DGPLQLVWUDWLYHV GLIILFLOHV YRXV RULHQWHL

VRQW FUppV GHV SODJHV GH 5990H HU OXQGL GX PRLV GH K j K HW OH qP
GX HU pWDJH GX FHQWUH PLVH j.GLVSRVLWLERQ SDU & PHV /RLVLUV

&HWWH SHUPDQHQFH HVW WHQXH SDU SHUVRQQHV GX &&%$6 VDQV LQVFULSWLRQ ¢

$X PRPHQW R+ VUPFKDQJHQW OHV Y X[ SRXU FHWWH QRXYHOOH DQQpH UDSSHORQ
HVW XQ pWDW GH FRPSOHW ELHQ rWUH SK\WLTXH PHQWDO HW VRFLDO HW QH FF
GULQILUPLWp ©

/H &&$6 YRXV VRXKDLWH XQH DQQpH KHXUHXVH HW XQH H[FHOOHQWH VDQWyp

&KDQWDO %$$56 &

7 e

4 =

|
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&UHVW DYHF XQ JUDQG SODLVLU TXH
OHV VDSHXUV SRPSLHUV GH &KHQV
VXU /pPDQ SHXYHQW YRXV.SURSRVHU

i QRXYHDX FHWWH DQQpH OH

FDOHQGULHU DX

DPLFDOH

SURILW GH OHXU

&HWWH WRXUQpH DQQXHOOH QRXV
SHUPHW @GH IDLUH FRQQDLVVDQFH HW
GH UpSRQGUH DX[ TXHVWLRQV TXH
YRXV SRXYH] QRXV SRVHU DX VXMHW
GH -OMRUJDQLVDWLRQ GHV PR\HQV GH
VHFRXUV HW GH-OD VpFXULWp LQFHQGLH
1RXV DYRQV DXVVL OD FKDQFH
GUDYRLU GHV QRXYHDX[ SRPSLHUV
TXL SHXYHQW DLQVL_ GpFRXYULU OHV
GLYHUV VHFWHXUV GX YLOODJH Rs LOV
SRXUURQW SHXW rWUH LQWHUYHQLU

&HW pFKDQJH DXVVL FRXUW VRLWI LML OpRQ MHOWBWXKRQBNKV BRP SRHQ W HYN
QRXV VRPPHV WRXMRXUV OHV SRPSMHUW BW TXLFRPRRYH KRROYR @G H VFHW DIXU
VHLQ GH QRWUH FRPPXQDXWp /uDYIS6 FIM KW P DERQHFWN WY DWERUWD QW

1RXV YRXV UHPHUFLRQV FKDOHXUHXVHKRH@RX\SRRX\O B YER Q DOLA¥X RKOQR XV IH|
VRQW GLVSRQLEOHY HQ PDLULH VL WBMNY QuUDYRQV SX YRXV UHQFRQ

1HKpVLWH] SDV j QRXV FRQWDFWHRUWPDWRRD V ARXK 0 HW HJHENH LDQH P H Q\@ @ WHK |

QRV UDQJV

1)

o

Amicale des donneurs de sang bénévoles

du Bas-Chablais
COLLECTE DE SANG 2022

Mardi 01 Février
Mardi 29 Mars

Mardi 31 Mai :
Mardi 26 Juillet
Mardi 20 Septembre

Mardi 06 Décembre i
Espace associatif de 15h30 2 19h30

Nous comptons sur votre présence. Le meilleur accueil vous sera réserve

Le sang sauve des vies, peut étre un jour la votre...
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3KRWRV GX FURVYV

/H SUHPLHU WULPHVWUH WRXFKH SUHVTXH j VD ILQ HW FH SRXXVD HV
pOgYHV GH O pFROH GX 9HUQHW

/JHV HQIDQWY RQW pWp DFFXHLOOLV WRXV OHV PRLV j OD PpGMDWK«
JHFWXUHV DQLPDWLRQV HW HPSUXQWV GH OLYUHV VRQW TDXH SQHRV |
HQIDQWYV HW OHV HQVHLJQDQWY DSSUpPFLHQW pQRUPpPPHQW

/H FURVV DQQXHO V HVW GpURXOp OH RFWREUH DYHF X@D W pWeR
JUDQG EUDYR j WRXV OHV HQIDQWY 3HWLWV FRPPH JUDQGVHRQW
PDMRULWp 8Q PHUFL WRXW SDUWLFXOLHU DX[ SDUHGWMW\GH OpX3/(VL
RIITUDQW XQ JREWHU HW HQ GRQQDQW DXVVL XQ FRXS GH PDLQ DXSUc

&HWWH DQQpH GH QRPEUHX[ SURMHWY VHURQW PHQpV DYH&\PMHHY HQ
HISORLWDWLRQ GX WKgPH GH OD QDWXUH HW GX ORXS SRKX®HOHV PDV

/IHV F\AFOHV YRLOH QDWDWLRQ WHQQLV HW SRQH\ VHURQW QDWXUHO

7RXV OHV pOgYHV G pOpPHQWDLUH VH UHQGURQW j OD 0D MBRIG VGIHRO
DGDSWpV DX MHXQH SXEOLF

/JHV HQIDQWYV SDUWLFLSHQW DXVVL DX PDUFKp GH 1RsO GH O S3HVHQ
VDEOpPV DYHF OHXUV HQVHLJQDQWY HW V DSSUIWHQW | RRFVR ULIQW VDY
GDQV OHV FRXUV GH UpFUpDWLRQ HQ FHWWH ILQ G DQQpH
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&ODLUH %,//,27 HW -XOLHQ 36 6 36 *6

36 06

* h ok kK K Kk Kk Kk Kk Kk Kk K K

OLFKqOH 7$5'< 2PEHOLQH %$//$725( 0\0qQH +8%(57 $XUpPOLH /e211(7
&( &0 &0 &0 &0 &0

é&w%w%m



482, '( 1(8) '8 &7t '(/ $662&,%$7,21
(6 3$5(176 ' (/...9(6 "

/H PHUFUHGL RFWREUH Ou$VVRFLDWLRQ GHV SDUHQWV GupOqYHV $3( GH
&KHQV VXU /pPDQ D IrWp +DOORZHHQ j OD VDOOH GH Ou2WUHPHQW 8Q

UHQGH] YRXV WUQV DWWHQGX HW SRXU FDXVH SOXVLHXUV pYpQHPHQWYV
QURQW SDV SX DYRLU OLHX FHV GHUQLQUHV DQQpHV OD IDXWH j OD &RYLG

0DOJUp OHV FRQWUDLQWHY SDVV VDQLWDLUH HW PDVTXH REOLJDWRLUHV GqV
DQV GH QRPEUHX[ SDUHQWV RQW UpSRQGX j OuDSSHO GH OuDVVRFLDWLRQ HW
\ RQW DPHQp OHXUV HQIDQWV WRXV PDJQLILTXHPHQW GpJXLVpV HQ
VRUFLQUHV VRUFLHUV SLUDWHY VTXHOHWWHV IDQW{PHV HW SOHLQ GuUDXWUHV
SHUVRQQDJHV 'DQV XQH VDOOH GpFRUpH SRXU OuRFFDVLRQ SHWLWV HW
JUDQGYV RQW GpJXVWp GHV JKWHDX[ HQVRUFHOpPV SDUWLFLSp DX[ GLIIpUHQWYV
DQLPDWLRQV PDTXLOODJH FUpDWLRQ GH SKRWRSKRUHV SHVpH GH
FLWURXLOOH2 HW GDQVp VXU GHV PXVLTXHV HQGLDEOpPHV 8Q WLUDJH DX VRUW
D pJDOHPHQW HX OLHX SDUPL OHV QRPEUHX[ GHVVLQV ODLVVpV SDU OHYV
HQIDQWV & HVW OH GHVVLQ GH OLD TXL D pWp WLUp DX VRUW FH TXL OXL D
SHUPLV GH UHPSRUWHU XQH SHWLWH VXUSULVH GH OD SDUW GH O $3(

/W$VVRFLDWLRQ UHPHUFLH OD ODLULH OupupFROH OHV EpQpYROHV OHV SDUHQWYV
HW OHV HQIDQWY GuDYRLU SDUWLFLSp j OD UpXVVLWH GH FHW pYpQHPHQW 7RXV

OHV EpQpILFHVY SHUPHWWURQW GH ILQDQFHU GHV%QEW'@&L-W@UR%IE%&jQ)I'I!)VVH&(BRQB\MVOu
SHQGDQW OH WHPSV VFRODLUH SRQH\ WHQQLWHWRWH WIKPDKEYHIRQW YHQXV GpJIXLV|

81 0$5&+1 '( 12"/ 685 -2856 3285 /(6 *5$1'6 §73((,76

$SUQV XQH DQQpH GUDEVHQFH OH ODUF!
GH &KHQV VXU /pPDQ D IDLW VRQ UHWRX
GHUQLHUV VXU XQ QRXYHO HPSODFHP
OU2WUHPHQW ©

/n$3( HW OHV EpQpYROHV RQW PLV OH\
FHWWH DQQpH SRXU QRXV SURSRVHU XQ
DQLPDWLRQV OH YHQGUHGL GpFH
OMRXYHUWXUH GX PDUFKp GH 1RsO GHV |

OMHQVHPEOH GHV FODVVHV GH OupFR
SURSRVHU GHV FUpDWLRQV IDEULTXpHYV
FKRFRODW FKDXG MDFLQWKHV GpFRUD
OUpTXLSH SpGDJRILTXH SRXU WRXWHV F

8Q JUDQG JREWHU GH 1RsO HW GHV DWF
EULFRODJHV GpFRUDWLRQV GHV FRQV
EXIITHW FKDXG IURLG KRW IRQGXH SO
VRXSH GH FRXUJH RQW pWp SURSRVpV

(W SRXU

8Q JREWHU GH OD &KDQGHOHXU HVW SU
GHYDQW OppFROH HW XQH ERXUVH GpG|
GLPDQFKH PDUV i OU2WUHPHQW
ZZZ DSHFKHQV 1U

OHUFL j WRXV OHV SDUWLFLSDQWY TXL RQW FRQWULEXp j OD UpXVVLW}
UHVSHFW GHV UqJOHV VDQLWDLUHY HQ YLJXHXU
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TRXWH OpupTXLSH GH OD PpGLDWKgTXH YRXV VRXKDLWH XQH WUqV EHOOH DQQpH

SHWLWV SRLQWYV VXU OHV SURFKDLQHY DQLPDWLF

$7(/.(5 % (% (6 6.*1(856 $7(/.(5 -2851%/ &5($7,)
0(5&5(', )(95 0(5&5(', )(95
6$0(", $95,/ +$ o+

+ $ +
6XU LQVFULSWLRQ

6 XU LQVFULSWLRQ $ SDUWLU GH DQV 'XUpH K
DGXOWH HQIDQW GH OD QDLVVDQFH j PRLYV
3DUWLU j OD GpFRXYHUWH GH VHV ULFKHV\
$QLPp SOALH &+%$38,6 -HXQHV DYHQWXULHUV GH O KXPDLQ YRXV

'HV DWHOLHUV SRXU GpFRXYULU FRPPHQW WRPFROQVTEHUYRWUH YLH $SSRUWH] YRWU
QDWXUHOOHPHQW DYHF YRWUH EpEp GqV DHMWISERIPRHQFpPRQV 6 LUGRKY jQRXYV YRXV HQ

/IDQJXH GHV 6LJQHV )UDQODLVH WUpVRUV GH YRWUH YLH SKRWRV GH IDI
SUplpUp HWF ,OV YLHQGURQW YRXV [

/ DWHOLHU V DGUHVVH DX[ SDUHQWY DYHF LAQDVEREBRUFLWpP GH OHXUV

HQIDQWYV /D PPWKRGH GX -RXUQDO &UpDWLI § HVW

MRXUQDO LQWLPH TXL UpYHLOOH OH SUR

3URILWH] GH FKRXHWWHV PRPHQWY GH FRMSOLKEMAY BR & F UGRWHWH SSRXID @B SDVVHU VH!

OHV \HX[ GDQV OHV \HX[ IDFLOLWH] OD FRRFPXQUFDWRRWDF HVHLWRYPWLHEUHY HW GpYHO

PYHLOODQW VRQ VHQV YLVXHO HW VD PRWULFWWELUHQHHVWRBSRLAP6ERRLW] GFIHEDWLOL p |
-RXUQDO &UpDWLI § FRQVHLOOQUH HQ M
FUPDWLIV

/(&785( $ 48%$75( 3%$77(6

0(5&5(", -$19,(5
+ $ +

6XU LQVFULSWLRQ
$ SDUWLU GH DQV

/D PpGLDWKQgTXH YRXV SURSRVH XQ PRPHQW RULJLQDO HW WRXW HQ
GRXFHXU HQ FRPSDJQLH G (QYROpHV &XOWXU DLOHV HW GH 5HJDUGV HW
%RXOHV GH SRLOV SRXU GHVY KLVWRLUHY SDUWDJpHV HW PXUPXUPpPHYV j

O RUHLOOH GHV FKLHQV &RPSOLFLWp HW ELHQ rWUH JDUDQWLYV SRXU WRXW OH
PRQGH

36 SHQVH] j bDSSRUWHU XQH SHWLWH IULDQGLVH RX XQ SHWLW MRXHW GDQV
OHTXHO RQ SHXW PHWWUH GHYV IULDQGLVHV$J7(I?‘IJEL)JI&%(J$9‘F§\{ ngv-(JST‘%(%\é/éjﬁ( ¥

SDWWHYV )$0,//(6

6%$0(", 0$56 + + +
0(5&5(", 0$56 + + + +
+ $ +

6XU LQVFULSWLRQ
$ SDUWLU GH DQV 'XUpH K

/ID PpGLDWKgTXH YRXV SURSRVH GH UpDO
IDPLOOHY VXU OHV SHUVRQQDJHY GH FRQW
8QH IRLV ILQDOLVp OH MHX VHUD PLV j
HPSUXQWDEOH FRPPH QuULPSRUWH TXHO DX
/HV DWHOLHUV VRQW DQLPEREWR WK 0TRHAHIGDOKLM
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0(5&5(', 0$56
+ 0(5&5(', 0$56
0(5&5(', $95,/
6XU LQVFULSWLRQ 0(5&5(", $95,/
)DPLOOHV HW HQIDQWYV j SDUWLU GH DQV 'XBpgH(', PD®,
0(5&5(', 08%,

8Q VSHFWDFOH SRXU OD SHWLWH HQIDQFH GH W\SH .DPLVKLEDLV LQVSLUp
GH OUDOEXP " ORL MuDL SHXU GX ORXS © GH (PLOLH 9DVW EHVW VHOOHU GH
OD OLWWpUDWXUH MHXQHVVH 8Q VSHFWDFE&XU SMWWUEBSMD\WRI HW PXVLFDO SRXU
PDLWULVHU VHV pPRWLRQV HW GpFRXYULU ®&XIRPH UHX{QDRQWD>XJH /BID QDLVVDQFH
ORXS TXLG GH VHV JUDQGHV GHQWY GH VHV JUDQGHV JULIIHV HW GH VD
JUDQGH TXHXH " $QLPpVOSDUDP /$0% (3QVWUXFWULFH FHUYV
$ IRUFH GH FRPSDUDLVRQV LO QH UHVVHPEOB kSO WHLE)P% H ORXS LO D
GHV GHQWV GH PRUVH GHV JULIIHV GH SDUH WRKX[DEFHRPBDHQD GHWQGKW DSSUHQWL\
OLqQYUH HW XQH TXHXH GUPFXUHXLO?2 $LQVLPRXQYWP HQW ¥ \HW) S6 XS HAVED 8 WOHRWUH U\
TXuUHIIUD\DQW EpEp
'XUDQW OHV VpDQFHV YRXV PDVVHUH] YR
G XQ PRPHQW SULYLOpJLp WHQGUH HW DL
'"HV pFKDQJHV VXU OH WKgqPH GH OD SDUH
VPDQFH YRXV VHURQV SURSRVpV
/HV QRPEUHX[ HIITHWV SRVLWLIV VXU OHV
QHXURORJLTXH HW pPRWLRQQHO
« BWLPXOH VRQ GpYHORSSHPHQW JORED
« BRXODJH GHV PDX[ FROLTXHV SOHXUV

$7(/.(5 /2.6.56 &5(%$7,)6

0(5&5(", $95,/
+ $ +

6XU LQVFULSWLRQ
3XEOLF j SDUWLU GH DQV 'XUpH K

/D PpGLDWKQgTXH YRXV SURSRVH GH YHQLU FUpHU XQH GpFRUDWLRQ GH
WDEOH VXU OH WKgqPH GH 3kTXHV

BUpYR\H] XQH WHQXH DGpTXDWH

/UDWHOLHU HVW DQLPp SDU 6RSKLH 6FKPLW] 6DEDUO\ FRQVHLOOQqUH HQ

MHX[ GH VRFLpWpV HW ORLVLUV FUpDWLIV
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6H VRXKDLWHU XQH ERQQH HW KHXUHXVH DQQpH & YRLOj XQ H[HUFLFH TXL QRXV SD

GRQW HW QRXV RQW UDSLGHPHQW PRQWUp OHV OLPLWHV 4XL HQ HIIHW DXUL
D GHX[ DQV TXH QRXV DOOLRQV VXELU XQH FULVH VDQLWDLUH VDQV UplpUHQFH DX
TXpuLO QRXV IDXGUDLW GqV OD PL PDUV UHYRLU QRV SULRULWpPpV UHWDUGHU R>

IrWHV GH IDPLOOH GHV YR\DJHV WLUHU XQ WUDLW VXU GHV ORLVLUV VSRUWLIV RX
HW VRFLDOHV TXH OHV PHVXUHV GH OXWWH FRQWUH OH &RURQDYLUXV RQW SURYF
DVVRFLDWLRQV "

&RPPH FKDFXQ GUHQWUH YRXV IDFH j FHWWH VLWXDWLRQ H[FHSWLRQQHOOH & OHV
FLUFRQVWDQFHV GLFWpHV SDU OD FULVH GH OD &RYLG ,O0 QRXV D IDOOX UHYRI
DFWLRQV SDUIRLV HQ OHV UHSRUWDQW GDQV OH WHPSV SDUIRLV PrPH HQ OHV DQQ

1pDQPRLQV FuHVW OpHVSRLU TXL GRLW OpuHPSRUWHU /uHVSRLU TXpuDSUQqV GHX[ DQ
FHWWH pSLGpPLH PRQGLDOH HQ WLUHU OHV HQVHLIJQHPHQWY HW WURXYHU OHV UH\
/WHVSRLU TXH FHWWH DQQpH QRXYHOOH TXL VURXYUH j QRXV VHUD SOXV GRXFH SO
/IWHVSRLU TXH FKDFXQ HW FKDFXQH GUHQWUH QRXV SRXUUD SURILWHU SOHLQHPHQW
DYHF QRV DPLVY QRV FROOQJXHV HW WRXV FHX[ TXL QRXV VRQW FKHUV TXpLOV VRLFE

&HWWH FULVH VDQLWDLUH D VXVFLWp pJDOHPHQW GuDXWUHV LOQWHUURJDWLRQV
TXHVWLRQQDLHQW GpMj OppWDW UpHO GH QRWUH V\VWgPH GH VDQWp HW VRQ RUJCL
kJH OH FR€W GX " TXRL TXpLO HQ FR€WH © HW VRQ UHPERXUVHPHQW TXL GHYUD \
VROLGDULWpPp HW DX[ OLHQV GH SUR[LPLWp @ /HV SpULRGHVY GH FRQILQHPHQWY DXURC(
SULRULWpPYV HQ PDWLqUH GH WpOpWUDYDLO GH VSRUW GH ELHQ rWUH PDLV DXVYV
DXUD XQ DYDQW HW XQ DSUqV &RYLG

3RXU DFFRPSDJQHU FHV WUDQVIRUPDWLRQV DX QLYHDX ORFDO QRXV FRQWLQXHU]|
LQLWLDWLYHYV GuUKDELWDQWYV DILQ GH PLHX[ YLYUH HQVHPEOH VXU QRWUH WHUULW
XQ SURMHW RX MXVWH XQ FDIp DX FHQWUH GuDQLPDWLRQ VRFLRFXOWXUHO GH &KH
OHXUV TXRWLGLHQV (QVHPEOH HW DYHF QRV SDUWHQDLUHV SURSRVRQV HW DQLP

30XV TXH MDPDLVY YRWUH DVVRFLDWLRQ VHUD j YRV F{WpV HQ SRXU YRXV VRX)
YHXW VD PLVVLRQ SUHPLqUH

8QH IRLV HQFRUH QRXV YRXV VRXKDLWRQV XQH EHOOH HW KHXUHXVH DQQpH j YRXV
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1RV YLOODJHV GH &KHQV VXU /pPDQ HW OHVVHU\ VH GpYHORSSHQW HW OpRIIUH GH V
GH OpDVVRFLDWLRQ & OHV ORLVLUV GMULGHQWLILHU DYHF OHV pOXV HW OHV KDELWD
GUKDELWDQWY HVW HVVHQWLHOOH TXL PLHX[ TXH YRXV SRXU DPpOLRUHU YRWUH FD
FHOQOWUH GuDQLPDWLRQ SRXU YHQLU SURSRVHU XQ SURMHW RX SRXU SUHQGUH XQ FD

& OHV ORLVLUV & <1 (0$ -HXQHV
I'WHUD j OpPRFFDVLRQ GH OuDQQpH VHV

DQV 3RXU IrWHU HQVHPEOH FHW
PYPQHPHQW HW VXUWRXW YRXV HQ IDLUH
SURILWHU OpDVVRFLDWLRQ SUpSDUH OH UHWRXU GX
IHVWLYDO “~ &KHQV)ROLH © TXL VH GpURXOHUD
OH VDPHGL MXLQ i 7TRXJXHV 3RXU
FHWWH QRXYHOOH pGLWLRQ GX IHVWLYDO TXL
UDVVHPEOH WRXWHV OHV JpQpUDWLRQV DXWRXU
GHV MHX[ HW GHV ORLVLUV OuDVVRFLDWLRQ YRLW
OHV FKRVHV HQ JUDQG SOXV GULQIRUPDWLRQV
GDQV OHV SURFKDLQHV pGLWLRQV O9RXV
SRXYH] GURUHV HW GpMj UpVHUYHU FHWWH GDWH
GDQV YRV DJHQGDV

352-(76 $ 9(1,5 3$5 6(&7(8&RXV UpVHUYH GH OupYROXWLRQ GH OD VLWXDWLRQ

(QIDQFH

&HQWUH GH ORLVLUYV DQV WRXV OHV PHUFUHGLY GH K | K HW SHQGDQW OHYV
6pMRXU $QWLEHV 0DULQHODQG GX DX DYULO

-HXQHVVH
(VSDFH MHXQHV "~ OH UHSqQUH © JUDWXLW
MHXGLV GH K | K j &KHQV VXU /pPDQ j SI
3URJUDPPH MHXQHV DQV WRXV OHV V|
3URJUDPPH MHXQHV DQV SHQGDQ
YDFDQFHV VFRODLUHV GH K| K HW HQ VR
6pMRXU ODGULG DQV GX DX IpYUL!
6pMRXU $QWLEHV ODULQHODQG GX DX
) 2/ LWLQPUDQFH UDQGRQQpH 977 GX OD|
HW UHSRUWDJH SKRWR YLGpR GX DX  $Y
&DPSV HQ &URDWLH DQV GX DX DR
&DPSV ° $YHQWXUH HQ +DXWH 6DYRLH ©
MRXUV SHQGDQW OupWp

)DPLOOH
&DIp GHV SDUHQWYV *UDQGYV SDUHQWYV j &KHQV VXU /pPDQ WRXV OHV
SUHPLHUV PDUGLV GX PRLV

BRUWLHV HW UHSDV VpQLRUV XQH IRLV SDU PRLV SURJUDPPH FRQoX
DYHF OHV VPQLRUV GH &KHQV VXU /pPDQ

5HSULVH GHV MHX[ GH FDUWHV WRXV OHV OXQGLV GH K j K DX
FHQWUH GuDQLPDWLRQ

5HSULVH GH OD FRXUVH j SLHG ORLVLUV DGXOWHV GH K j K WRXV OHV
PDUGLV j &KHQV HW MHXGLV VRLUV j OHVVHU\ WUDQVSRUW SRVVLEOH
5HSULVH GH OD PDUFKH GH K | K OH PDUGL j &KHQV VXU
/pPDQ OH MHXGL j OHVVHU\ UHQGH] YRXV VRXV OD JUHQHWWH
WUDQVSRUW SRVVLEOH

OLVH HQ SODFH GX IHVWLYDO GX ILOP YHUW j OHVVHU\ HW  PDUYV

SUHPLHU VpMRXU DGXOWH DX ORQW 6DLQW OLFKHO GX DX PDL
JHVWLYDO &KHQV )ROLH VHFRQGH pGLWLRQ OH VDPHGL MXLQ

I1RXYHOOHYV DFWLYLWpPV j &KHQV VXU /pPDQ HW j OHVVHU\ j SDUWLU GH
VHSWHPEUH



1% ) J &%$"& P u| 7; t] 11ou7 ;| 7; t- -

81( 7(&+1,48( '( &20%$7 $ 81 35,1&,3( '( 9,(

$X -DSRQ IPRGDO OH -X -XWVX HVW XQ V\WVWgPH GH GplHQVH DXTXHO V HQWUDLQH
GXUHPHQW OHV FDVWHV PLOLWDLUHV HW OHV VDPRXUDwV &KDTXH FODQ D VRQ VW\
-LWVX OHV XQV IDYRULVDQW OHV FOpV OHV DXWUHV OHV SURMHFWLRQV OHV FRX
G DXWUHV OH WUDYDLO GHV DUPHV FHUWDLQV O DUW GH OLJRWHU HWF2 (Q IDLW
VSpFLDOLWpV OLpHV j OD JXHUUH RX DX FRPEDW

/ DSSDULWLRQ GHV DUPHV j IHX PLW XQ IUHLQ j WRXW FHOD HW FHUWDLQV ODVWUHV C
SOXV LQVSLUpV SDU O pYROXWLRQ GH O LQGLYLGX TXH SDU VD GHVWUXFWLRQ UpXV\
G pOHYHU XQH VLPSOH WHFKQLTXH GH FRPEDW HQ XQ SULQFLSH GH YLH

(Q ORQVLHXU 48(52 SURIHVVHXU GLSO{Pp G pWDW gPH GHJUp GH MXGR SDUW
UHGPFRXYULU DX -DSRQ OH -X -LWVX RULJLQHO WUDGLWLRQQHO ,0 UHYLHQW DYHF
ODLWUH GH O pFROH +DNNR 5\X -X -LWVX 6RQ UHWRXU DX[ VRXUFHV D pWp GpWHUPLC
WRXV OHV QLYHDX[ ,, IRQGH DORUV , “$FDGpPLH (XURSPHQQH GH -X -LWVX
7UDGLWLRQQHO® LO \ GLIIXVH VRQ HQVHLJQHPHQW GDQV WRXWH OD JUDQFH (Q GpQ
VD PpWKRGH ":$ -87680 DUW GH O DFFRUG HW GH OD SDL[ ODLWUH 48e52 H[SOLTXH
HW GpPRQWUH TXH FH TX LO HQVHLJQH HVW XQ SULQFLSH GH YLH XQH YRLH G pYR
SRXU HQWUDLQHU OH FRUSV HW FXOWLYHU O HVSULW HQ UpDOLWp OD SDUWLH LQ
PDUWLDO HQ RFFLGHQW

/$ 75%',7,21 $8 352),7 '8
'(9(/233(0(17 +80%,1 352)21"

/D  SUDWLTXH ":D MXWVX© I
GpYHORSSHPHQW KXPDLQ SURIF
IRUJHU XQH pGXFDWLRQ PHQWI
YDOHXUV WHOOHV TXH OD UHFW
OR\DXWp /D GLVFLSOLQH OH UF
SHQGDQW OHV FRXUV HW OHV F
POpPHQWY IRQGDPHQWDX[ GH O
DUWV PDUWLDX[ WUDGLWLRQQHC
UHVSHFWXHX[ GH O DGRSWLRQ ¢
GDQV OHV FRPSRUWHPHQWYV HW
PPWKRGH HQVHLJQH OHV YD
LQGLVVRFLDEOHV GH OD SUDWL"
SHUPHW DXVVL GH FRQTXpULU Gt
LQGLVSHQVDEOHV j VRQ pSDQRXL

)25&( (7 7(&+1,48(6 1( 6217 5,(1

(Q IDLVDQW OH FKRL[ GH SUDWLTXHU OD PpWKRGH “:D MXWVX® RQ V pFDUWH QDWXU|
GHV DUWV PDUWLDX[ FRPSpWLWLIV GHV VSRUWV GH FRPEDWYV YLROHQWYV HW GHV Ip
Re VHXOH OD SDUWLH SXUHPHQW WHFKQLTXH HVW HQVHLJQpH /D PpWKRGH ":D MXW
UHSUpVHQWH OH SULQFLSH GX PD[LPXP G HIILFDFLWp GH O XWLOLVDWLRQ GH O HV
FRUSV DSSOLFDEOH j WRXWHV OHV DFWLYLWpV HW DIIDLUHV KXPDLQHYV

"D MXWVX® DX VHQV UpHO HW ODUJH GplILQL SDU OHV MDSRQDLV UHSUpVHQWH OH
XQLTXH TXL JRXYHUQH WRXWH FKRVH HQ FH PRQGH HW TXL FRXYUH WRXWHV O
SRVVLELOLWpYV

352+*5(66,21 7(&+1,48( $'$37¢€(

&RPPH GDQV G DXWUHV GLVFLSOLQHV O LGpH GH FODVVH SUpSDUDWRLUH D pWp UH
WHFKQLTXH PLVH DX SRLQW VSpPFLDOHPHQW SRXU HX[ OHXU SHUPHW GH V LQLWI
HVTXLYHV SDUDGHV FKXWHV HWF2 PDLV pJDOHPHQW HW VXUWRXW DX[ DFWLYLWp\
EHVRLQ GH PRXYHPHQW G XQH J\PQDVWLTXH YHUWpPEUDOH FRUUHFWH RX WRXWH FK
/ DFFHQW HVW PLV VXU O pTXLOLEUH O DGUHVVH OD FRRUGLQDWLRQ SRXU SDUID
LPSRUWDQW HVW OD GLVFLSOLQH WUDGLWLRQQHOOH TXL UgJQH VXU OH WDSLV OH U
WUDGLWLRQQHOOH “%XVKLGR® HQ MDSRQDLV TXL FRQVWLWXH XQH H[FHOOHQWH SU,|
/HV IpPLQLQHV VXLYHQW OHV FRXUV FRPPH OHV KRPPHV (OOHV VRQW SDUWLFXOLqUH
O DVSHFW VHOI GpIHQVH %LHQ HQWHQGX LO HVW FHUWDLQ TXH WRXW HQ FRQVHUYC
FRQFHSWLRQ HVWKpPWLTXH HW KDUPRQLHXVH
&RQWDFW /XF /()(%95(
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/H )& /pPDQ 3UHVTXpVOH YRXV DQQRC
GUXQH HQWHQWH DYHF GHX[ DXWUHYV
DYHF OH VHXO EXW GH SURSRVHU OD
SRXU WRXWHV OHV MRXHXVHV TXHO T
&HWWH HQWHQWH FRPSRVpH GHV &
JDUGH GH %RQV HQ &KDEODLV GH &
HW GH 6W &HUJXHV D SULV OH QRP G
GX &KDEODLV 8)&

&H QRXYHDX FOXE SURSRVHUD GH UH
MRXHXVHV | SDUWLU GH OD FDWpJRU
DQV MXVTXuDX VpQLRU )

/HV FDWpJRULHV MHXQHV 8 j 8 WDFK@KV DMHVFWNERDQW)Y DM DQ HWOBPRQWH
PL[LWp *UKFH j FHWWH HQWHQWEKUQRQ W HXQUY OMHRX I$)XODWWHB R [ H[PYXVDY HJ
GLVWULFW ORUV GHV UDVVHPEOHRHQ WIVGG piS B ¥ WGHFHHOW B X H BHD@W G X URRW
HQFDGUpHV SDU GHV pGXFDWHXUV GLSO{PpV SDU OD )))

/H )& /pPDQ HVW j OD UHFKHUFKH IGH MREKHXOHY GRIL WRWWG KEXWD QVRHW FBR .
LQWpJUHU OH FOXE GH &KHQV HRORMDH GHRUQH W 81 X QHi ORYXD Q MHDQW @V HU HIWIVR LG
GH SRXYRLU SURSRVHU OD SUDWIWYXH IGXHWR R&KEDOVW &W U B U UIX - ¥ HOROQHWP H @Q/V

8QH HQWHQWH DPgQH DXVVL ODGQRU QIR Y RIQ GBHi X\OH Q R BIRGHHWP BWX¥ K S B K U pQHH\D \
SLGFHV GUPTXLSHPHQW FRPPH XQ VXSROWMPHQWSHRPHPEW GBN WHQXHHWH
SRXU FHOD TXH Op8)& HVW j OD UBBKHU PKH FBIE 8D BWHRDULUBNVQDJIH S\RXU
PTXLSHPHQWYV

4XH YRXV VR\H] XQH IXWXUH MRXHXVKU GSIDDWB)EDLRM YXFRQRPLTXH SR
IHPLQLQHV#DJEIRRW IU
/H UHVSRQVDEOH GX S{OH IpPLQpSRDH UHUD WX B/GIVLYRNY BXHYWLRQV

36 /H )& /pPDQ HVW j OD UHFKHUFKH GuXQ DUELWUH RIILFLHO SRXU OD VDLVRQ SURF
OLFHQFLpY SRXU QRWUH FDWpJRULH 8 HW QRWUH IXWXUH pTXLSH 8

&RQWDFW $OH[ *pURXGHW 3UpVLGHQW

/IHV PHPEURBY¥(G&X, 92,/ VRXKDLWHQW GH
wuqgV EHOOHV IrWHV GH ILQ GuDQQpH j WRXV OHV
&KHQVLQRLY HW j WRXV OHV DGKpUHQWYVY GX FOXE

,OV YRXV GRQQHQW UHQGH] YRXV OH PDUV j
K SRXU OUDVVHPEOpPH JpQpUDOH
3UHQH] VRLQ GH YRXV HW DX SODLVLU GH VH UHYRLU
WuqV YLWH
/H &RPLWp

rorcc

.V
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'"HSXLV SUHVTXH DQV OD FRPPXQHSDREXIWHOCRFEMW FOXE GH
/IpPDQ PHPEUH GH OD ))(660 )pGpUDGHR G WUB B o®IRUBMW X
6RXV ODULQ RIIUDQW DLQVL j WHRRMDHN MHHX QUHRX VO IMRKBYS@R KW K @/L W p
GH V LQLWLHU DX[ MRLHV GH OD WQRQQMHD VXOD XS® VIWIGBHI[FHS
7RXJXHV 5DSSHORQV TXpuXQ WD Xipl DRHODD W BV HXKH HOML GRIIDW L T

%DSWrPHVY DSQpH H[SORUDWLRQV IRUPDWLRQV 1 °1 ° 1 ° 1LWURJ[ ° 6LGHPRXQW °
5,)$3 KRFNH\ VXEDTXDWLTXH QDJH PRQRSDOPH VRQW OHV DFWLYLWpPV SURSRVpPHV ¢
OH FOXE TXL FRPSWH j FH MRXU SOXV GH DGKpUHQWY ([RFHW /pPDQ EpQplILFLH
pJDOHPHQW GH FUpQHDX[ RXYHUWY j WRXV j OD SLVFLQH Gu$QQHPDVVH OHV OXQGL
PHUFUHGLY VRLU SRXU OHV IRUPDWLRQV KLYHUQDOHV TXL VH YDOLGHURQW DX[ EHI
GDQV OH ODF

/H VLWH GH 7RXJXHV RIIUH GHV
SORQJpHV MXVTXpj P HW LO C
SORQJHXU LQGLIIpUHQW FuHVW
YRXV LQFRQWRXUQDEOH SRXU
SORQJHXUV GX EDVVLQ OpPD¢
GpSDUWHPHQWY YRLVLQV 'qV OF
YRXV WURXYH] GH VXSHUEHV KHL
UHQFRQWUH DYHF WRXWHV VRL
SRLVVRQV HW GH FUXVWDFpV

JDUGRQV WDQFKHV FDUSHV pF
SOXV ORLQ RX SOXV SURIRQG GH

/HV SORQJpHV FOXE FRPPHQFHQW JpQpUDOHPHQW HQ DYULO HW VH WHUPLQHQW IL
PPWpRURORJLTXHV PDLV VXUWRXW GH OD WHPSpUDWXUH GH OpHDX

&HW pWp ([RFHW /pPDQ D SURSRVp VXU OH VLWH GHX[ VpDQ
ILQ DREW &uHVW DLQVL TXpXQH YLQJWDLQH GH SHUVRQQHYV
/pPDQ &HWWH SUHPLQqUH LPPHUVLRQ HQ GRXFHXU VRXV |
GpFRXYULU OH ODF DXWUHPHQW DYHF VD IDXQH HW VD I
SDWULPRLQH FROOHFWLI j SUpVHUYHU 8QH VpDQFH GH EDS
GPEXW VHSWHPEUH SRXU EpQpILFLHU GuXQH HDX VXIILVDPP
HVVRU DX VHLQ GX FOXE FKDTXH VDLVRQ OHV LQVFULSWI
OLPLWp SDU OH QRPEUH GUHQFDGUDQWY FUHVW WRXW GH P
SRXU OD VDLVRQ '"HX[ DQFLHQV pOgYHV SUpSDUHQW
SRXU FRPSOpWHU OupTXLSH GUHQFDGUDQWYV

6L FHUWDLQHY GDWHYV VRQW DUUrWpHV SDU OH FOXE SRXU FHV pYpQHPHQWYV LO HVW
XQH GHPDQGH GH EDSWrPH WRXW DX ORQJ GH OD VDLVRQ /H FOXE pWDEOLW HQVXLW
IRQFWLRQ GH OPHQFDGUHPHQW GLVSRQLEOH FDU WRXV OHV PRQLWHXUV VRQW EpQp"’
VXU VLWH WRXV OHV MRXUV

$GKpUHQWY j OD &KDUWH ,QWHUQDWLRQDOH GX 30RQJHXU 5HVSRQVDEOH OHV PHPE
pJDOHPHQW DUWLVDQV GH OD SURSUHWp GH FH PRQGH LQYLVLEOH $ FH WLWUH HW
SDUWLFLSHQW DFWLYHPHQW DX[ DFWLYLWpV GH QHWWR\DJH GX ODF HW HQWUHWLH(¢
VLWH HQ UHPRQWDQW GH SORQJpH DYHF XQ RX SOXVLHXUV GpFKHWYVY UDPDVYVp)\
BULQFLSDOHPHQW GHV ERXWHLOOHV HW GHV FDQHWWHY YLGHV MHWPpPHV o0j HW ¢
SURPHQHXUV RX SODLVDQFLHUYV LQGpOLFDWY YHQXV QRPEUHX[ j OD EHOOH VDLVRQ

&HWWH DQQpH HQFRUH j FDXVH GX &29," HW GH
VHVY SURWRFROHV FRQWUDLJQDQWY OH FOXE D GE€
VubGDSWHU SRXU VDWLVIDLUH DX PLHX[ VHV

DGKpUHQWY HW FH VRQW QLYHDX] QLYHDX][
HW QLYHDX] TXL RQW pWp FHUWLILpVY GDQV OD
VHFWLRQ SORQJpH

3RXU REWHQLU GHV LOQIRUPDWLRQV

FRPSOpPHQWDLUHYV QuKpVLWH] SDV j YLVLWHU OH VLWH
LQWHUQHW ZZZ H[RFHW OHPDQ FRP RX j HQYR\HU
XQH GHPDQGH j VHFUHWDLUH H[RFHW#JPDLO FRP



&2175( k 9(176 (7 0$51t(6 x / $9,521 $9%$1

'"HSXLV ELHQW{W GHX[ DQV OH /pPDQ
EHDXFRXS GH FOXEV VSRUWLIV V DGD¢
DX[ DOpDV FOLPDWLTXHY HW VDQLWDLU

8QH PpWpR GLIILFLOH DYHF GH ORQJXH
MRUDQ GH SOXLHV VRXWHQXHV Q D
UpJXOLQUHPHQW OHV GLIIpUHQWYV EDW
SOXV OHV SUHPLQUHV VpDQFHV GHV QR

/HV GLIIpPUHQWY FRQILQHPHQWYV WRWR DX
G XWLOLVHU GHV EDWHDX[ FROOHFWL
OMREOLJDWLRQ GX SDVVH VDQLWDLUH
UHQGHQW SHX DWWUDFWLYH QRWUH EH
0DOJUp FHOD OH FOXE D QRQ VHXFOMIPIH
PDLV SURJUHVVp GH SOXV GH GXUDQ

(Q SOXV GH OpPHQWUDVQHPHQW LQGLYL®
RQW SX VH GpURXOHU UpFHPPHQW FKlI
GU$SQQHF\ HW LFL PrPH GHSXLV 7RX.
Gu$QLqQUHV HW G <YRLUH 'HV SURMHW
UpJDWHV ORFDOHV HW GHV UHQFRQWUI
SRXU FHV SURFKDLQV PRLV

4XHOOH TXH VRLW OD VDLVRQ OH Fc(
FRQWLQXH VD URXWH HW YRXV DWWHQC
/H /IpPDQ $YLURQ &OXE YRXV DGUHVVH
SRXU

7TRXV FRQWDFWY OHPDQDYLURQFOXE#I

| $6628&,$7,21 &2/&,&+(16 9286 628+$,7(
81( %211( $111(

-$5',1 3$578*(

$SUQV XQ GpSDUW VXU OHV FKDSHDX[ GH URXHV GX EHDX WHPSV GH QRXYHDX]
DUULYDQWY PRWLYpV HW GHV SODQWDWLRQV SURPHWWHXVHV OH WHPSV QuD SDV
SDUWLH /HV SOXLHV GH MXLOOHW RQW FRPPH GDQV EHDXFRXS GH SRWDJHUV UXLC
UpFROWH GH WRPDWHV HW VXUWRXW QuURQW SDV SHUPLV WRXV OHV PRPHQWV FRC
KDELWXHOV

1pDQPRLQV OH MDUGLQ HVW WRXMRXUV DXVVL EHDX2 HW OHV IOHXUV HW OpJXPH
DERQGpP

/HV SHUVRQQHYV LQWpPUHVVpPHV SHXYHQW UHMRLQGUH OH JURXSH GX MDUGLQ
FROFLFKHQV#JPDLO FRP

1RXV SURSRVRQV OH PHUFUHGL PDUV GH K j K XQH IRUPDWLRQ
WKpPRULTXH RXYHUWH j WRXV

,QWURGXFWLRQ DX[ SULQFLSHVY GH OD SHUPDFXOWXUH HW GH OuDJUR pFRORJLH
GX VRO ° /H FRPSRVW ©
3DUWLFLSDWLRQ GH HXURV SDU SHUVRQQH PLQLPXP SHUVRQQHV PD[LPXP
SHUVRQQHYV
/D IRUPDWLRQ HVW DVVXUpH SDU " /D YLH GHVY UDFLQHV © EDVpH j 'RXYDLQH
3RXU SOXV GULQIRUPDWLRQV KWWSV ZZZ ODYLHGHVUDFLQHV FRP
,QVFULYH] YRXV YLWH SDU PDLO j &ROFLFKHQV#JPDLO FRP



&$*(77( '( &+ (16
$ OD FDIJHWWH QRXV UHVWRQV ILGqOHV j QRV REMHFWLIV
SURSRVHU DX[ &KHQVLQRLV XQH DOWHUQDWLYH GH
FRQVRPPDWLRQ ORFDOH GH VDLVRQ HW HQ FLUFXLW FRXUW
'"HV OpJXPHV IUDLVY GHV FRQVHUYHV MXV GH IUXLWV PLHO
FRPSRWHYVY FRQILWXUHY VDYRQV \DRXUWV ODLW IURPDJH
"XIV YLQDLJUH IDULQH 2
&HOD SHUPHW GH YDORULVHU OH WUDYDLO GH QRV
SURGXFWHXUV ORFDX]|

7TRXV OHV SURGXLWYV VRQW VXU QRWUH VLWH GH FRPPDQGH
KWWS FDIJHWWHGHFKHQV E HQUHJLVWUHXVH 11U

1RXV DYRQV IHUPp FHWWH DQQpH DSUqV OD GLVWULEXWLRQ

GX PHUFUHGL GpFHPEUH DXWRXU GuXQH ERQQH
VRXSH SUpSDUpH DYHF OHV FRXUJHV GX MDUGLQ SDUWDJp /HV GLVWULEXWLRQV UHS

&KDTXH PHUFUHGL VDQV REOLJDWLRQ GH FRPPDQGH I 5XH GH OupJDOLWp HQ IDFH
,QVFULSWLRQ SDU PDLO FDIHWWH FKHQV#JPDLO FRP

-(8; $ /$ 6%$//( 1/ 175(0(17
'L0$1&+( -$19,(5 $ 3%$57,5
+

(QWUpH /LEUH ° &UrSHVY HW ERLVVRQV SURSRVpHYV
3RXU MRXHU HQ IDPLOOH RX HQWUH DPLV GpFRX
DYHF GHV MHX[ JpDQWYV

SDUWHQDULDW DYHF 2LND 2LND HW OD OXGRWKQT

)250$7,21 *289(51$1&( 3$57%$*((

9HQH] GPFRXYULU FH TXH OD JRXYHUQDQFH SDUWDJpH SHXW DSSRUWHU j YRWUH

RUJDQLVDWLRQ ORUV GuXQ ZHHN HQG GH IRUPDWLRQ GX DX PDUV

/D JRXYHUQDQFH SDUWDJpH FRQWUDLUHPHQW DX[ VWUXFWXUHV KDELWXHOOHV GLV
S\UDPLGDOHV © DYHF XQ V\WWgPH ULJLGH R+ WRXWHV OHV GpFLVLRQV YLHQQHQW

"GUHQ KDXW © LO VuDJLW GUDGRSWHU XQH VWUXFWXUH RUJDQLVDWLRQQHOOH HII

DYHF GHV RXWLOV TXL SHUPHWWHQW GH UpSDUWLU OH SRXYRLU GH GpFLVLRQ DY

OupTXLSH

6RQ SULQFLSH GOGIDEPR@®ILDQFH HQ OD FDSDFLWp GH FKDFXQ j SUHQGUH
GHV GpFLVLRQV SDU VRL PrPH 8Q FDGUH ULJRXUHX[ FRQVWUXLW HQVHPEOH

&H TXUuHOOH SXHUPRKWWH SDUWDJH GHV WKFKHV HW GHV UHVSRQVDELOLWpV
XQH DXJPHQWDWLRQ GH OD PRWLYDWLRQ HW GRQF GH OD SDUWLFLSDWLRQ XQ JD
GUHIILFDFLWp JUKFH j OD FRPSUpPKHQVLRQ GH OD G\QDPLTXH GH JURXSH HW OD
FRQVFLHQFH GH OD IRUFH GX FROOHFWLI

&H TXH MH JDJQH DSUQV OHV M ERPS UGHD GRIVIP DWYR Q

ERQQHV HW OHV PDXYDLVHV KDELWXGHV GH PD VRFLpWp RX GH PRQ DVVRFLDWLRQ
$SSRUWHU SOXVLHXUV PpWKRGHV TXL RQW IDLW OHXU SUHXYH HW HQVHPEOH PRGLIL
SHWLW j SHWLW OH V\VWgPH WRXW HQ SUpVHUYDQW OD TXDOLWp GH OD UHODWLRQ

3RXU VPULQIRUPHU HW VuULQVHEHMWISWDYBRWFOHRKHQNYVILWHZ |U
3RXU SOXV GULQIRUPDWLRQ VXUIOMRYYD QLYYW IIEHWIRREDWLRQ

3UpVLGHQWH ODULH 1RsOOH 5RVVLDXG
9LFH 3UpVLGHQWH ODULH +pOgqQH *RVVHOLQ
6HFUPpWDLUH )JUDQORLVH ORX\
6HFUpWDLUH $GMRLQWH +pOqQH &RUSDWDX]
7UpVRULHU 20LYLHU *RVVHOLQ
7UpVRULqQUH DGMRLQW ODULH &ODXGH +\DFLQWKH



%211( $11+(

$SUQV XQH DQQpH WUQV GLIILFLOH &KHQVuUDQLP D UpXVVL j PHWWUH HQ SODFH ¢
DYRQV pWp FRQWUDLQWY GH OPUDQQXOHU j OD GHUQLQUH PLQXWH 1RXV VRXKDLWRQ
IDLUH QRWUH $VVHPEOpPH *pQpUDOH /H EXUHDX QuD SDV FKDQJp QRXV DYRQV WR>
9LFH 3UpPVLGHQFH 0 5pP\ OHKPHOG 7UpVRULqQUHV OPH ORQLTXH )DYUH HW OPH
JUDQFKLQL HW 0 *pUDUG 6DOOHV 8Q FHUWDLQ QRPEUH GH QRXYHDX[ PHPEUHV RQW

$ OuKHXUH RX MpupFULV FHV PRWV OH &RYLG UHIDLW VXUIDFH HW QRXV VRPPHV GD
VDPHGL GpFHPEUH &URLVRQV OHV GRLJWYV

9RLFL OHV GDWHV GH QRV SURFKDLQV pYpQHPHQWY HQ HVSpUDQW VDQV SURORQJD!'
/IRWR GH &KHQVuDQLP 6DPHGL IpYULHU 9LGH *UHQLHU 'LPDQFKH DYULO
GH OD ELqUH 6DPHGL $REW

$X QRP GH &KHQVuDQLP MH YRXV VRXKDLWH XQH H[FHOOHQWH DQQpH HW DX SOI
20LYLHU GH /DIRUFDGH

3/$17(6 ,19%$6,9(6 }
&+(16 685 /10$1

&HWWH DQQpH QRXV YRXV SDUOLRQV GHV SODQV
VXU /pPDQ 'HV DFWLRQV GUHQYHUJXUH RQW pWp
GX -DSRQ 3OXVLHXUV VLWHV RQW pWp UHWHQXYV
DQDUFKLTXH \ pWDLHQW LPSRUWDQWY ,0 VuDJL
OubXWUH SDUW GHV /pFKqUHV /HV TXDQWLWpV I
VRQW LPSRUWDQWHYV HW GpSDVVHQW OD WRQQH

/H VHXO PR\HQ GupUDGLTXHU OD SODQWH HVW G
/H WUDYDLO HVW SpQLEOH HW SUHQG GX WHP:
OURSPUDWLRQ WRXWHV OHV j VHPDLQHV DYD
7RXWHV OHV SDUWLHV GH OD SODQWH GRLYHQW
ODLVVHU UHSDUWLU (Q HIIHW XQ SHWLW ERXW
UHQRXpH VH UpJpQqUH

&H JURV WUDYDLO D pWp SRVVLEOH JUKFH j C
$VVRFLDWLRQ GH 6DXYHJDUGH GX /DF /pPDQ GR
GH QRPEUHX[ MRXUV DLQVL TXH GHV EpQpYROH
/JURSPUDWLRQ GHYUD rWUH UHFRQGXLWH OuDQ Sl
FUHVW TXpuDX FRXUV GX WHPSV OHV TXDQWLW
GLPLQXp

1RXV DYLRQV SUpYX LQLWLDOHPHQW GuRUJDQLVI
VuDWWDTXHU j OuDUUDFKDJH GH SODQWHYV LQYD
PDLV OD VLWXDWLRQ VDQLWDLUH UHQGDLW FH
O0DOJUp WRXW OH &RQVHLO OXQLFLSDO VH UHWU
SDUROH /D SUHXYH XQH GRX]DLQH GH FRQVHLOC
GH OHXU IDPLOOH VH VRQW UHWURXYpV j 7TRXJXH
GHV IURQWDOLHUYV DILQ GuUDUUDFKHU OH VROLGD

1RXV HVSpURQV SRXYRLU DVVRFLHU OD SRSXO
SURFKDLQ VL OupYROXWLRQ GHV FRQGLWLRQV VELC
OLVVLD 5DFLQH )UHL[HQHW
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