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kgl HYV FKHQVLEOQOR LY H M N S

1RXV HVSPURQV TXH YRXV DYH] SDVVp XQ EHO p DO HW

OuDQQpH DYHF TXHOTXHV PRWV VXU OuDYDQF

« /H SDUF HVW TXDVLPHQW ILQL /HV DUEUHV VRQM DJUpP!
pJDOHPHQW 6XLWH DX[ JURVVHV SOXLHV g
YUDLVHPEODEOHPHQW SDV SODQWpH DYDQW P EDV
UpWHQWLRQ TXL VH IHUD HQ DYHF GHV MH X} UH

I1RXV HVSpURQV TXH FH EHDX HW JUDQG SDUF VH

e /H FKDQWLHU GH OD WUDYHUVpH GH OD UXH GX /pPDQ DYDQFH QRUPDOHPHQW VDQ
/(6 &200(5&(6 6217 $&&(66,%/(6 3(1'$17 7287 ( /$ '85(( '(6 75$9%$8;

e /HV WUDYDX[ GH OD YRLH YHUWH YHUV &KHQV OH 3RQW FRQWLQXHQW DYHF TXHOT

e $ OMHQWUpPH GX 9LOODJH F{Wp 'RXYDLQH OH SURMHW D SULV XQ SHX GH UHWDU
FHUWDLQV ULYHUDLQV ,0 IDXW VDYRLU TXH VXU OHV URXWHV GpSDUWHPHQWDOH
GH QRPEUHXVHV GLVEXVVLRQV TXL SDUIRLY DPgQHQW j UHYRLU OpHQVHPEOH

o /H IXWXU &/$( WLEOLRWKQgTXH QR XV DY.DQOoROQ:NVXUE::QH VX MHW: :1RXV VRPPHV DO
SpQDOLVHU OH EXGJHW GH OD FRPPXQH 1RXV " SHDXILQRQV © OH SURMHW SRXU |
ODQFp GDQV OubQQpH TXL YLHQW

e /D EDVH QDXWLTXH QRXV DYRQV TXHOTXHV SHWLWHV FRUUHFWLRQV j DSSRUWHU

(Q FHWWH SpULRGH GH ITWHV LO VHUDLW ERQ GuDYRLU j OpHVSULW VROLGDULW
GupJRWVPH VHUDLW ELHQYHQX

,O IDXW FRQWLQXHU QRV HIIRUWYV VXU OD FRQVRPPDWLRQ GpHDX VXU OH YROXPH G

&RPPH pQRUPpPHQW GH FRPPXQHV DX[ DOHQWRXUV QRXV DOORQV SUREDEOHPHQW
DOORQV pJDOHPHQW FKDQJHU OHV OXPLQDLUHYVY SRXU SDVVHU DX[ /(' UXH GX 3RUW
HU WHPSV

-H WLHQV j UHPHUFLHU OpHQVHPEOH GHVY DVVRFLDWLRQV SRXU OHXU LPSOLFDWLRQ
HW YLGH 8Q PHUFL VSpFLDO j &KHQVu$QLP SDUWLFXOLqQUHPHQW SRXU FHV JURVVFE
%LqUH GRPPDJH SRXU OD SOXLH PDLVY OD ERQQH KXPHXU pWDLW DX UHQGH] YRXV

-H UHPHUFLH OpHQVHPEOH GHV HPSOR\pV FRPPXQDX[ TXL RQW VRXYHQW WUDYDLOOr¢
LOV GHYDLHQW JpUHU OpupFROH OD YRLULH OHV DSSDUWHPHQWYVY HW WRXW OH TXR
DWVHPVY DX SHUVRQQHO DGPLQLVWUDWLI DLQVL TXH FHOXL GH OD 3RVWH HW OD Op
S H XGRS OH

-H YRXV VRXKDLWH j WRXWHV HW j WRXV XQH EHOOH HW KHXUHXVH DQQpH 4XpuHOOF}
OH SOXV SUpFLHX]

61i'9':91'G)'G.'a il g
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LES VOEUX DU
MAIRE

auront lieu le jeudi 18 janvier a 19h,
a la salle IOtrement




81 32,17 685 /(6 75$9%$8:

$YHF OUHVVHQWLHO GX PRELOLHU HWQEHARQ M I$XR PYDL QH) SKOMEBHGHY WUDYDX
HW OD SODQWDWLRQ GuXQH JUDQGH SBYMFCH '8 HXP W JpWwih PX FHQWUH GH
QRWUH SDUF FRPPHQFH j DYRLU |L(?BHN %J()(i)fJFLP W W %}’\;UDJHQYLVDJHL

VVH HV JQHV +7% PR\H
PRQWHU 0D SHUJROD TXL DEUL Hﬁ{tﬁf @IE %%Rx OXURQV BLQVL »
SURPHQHXUV SXLV j GpPRQWHU OuDQFLHO YHVWLDLU

VHUD UHPSODFp SDU XQH SHWLWH KD@‘SO_LI-!(I-_SRéﬁﬂiJ-)’VIGSS /$ &,5&8/$7,21

0DOJUp  GHV FRQGLWLRQV  PpWpRURBRIEWY | VqgpR W HPDLQH GH MDQYL!
IDYRUDEOHV FHV GHUQLHUV WHPSV, 04 \ApOOk¥ HBAWGRYWPUpVHDX[ HW

UHVSHFWPV HW OMLQDXIXUDWLRQ GPYGRLYHESRRUDYREUHOMEY B uxH 6>

SULQWHPSYV GH OD ODLVRQ MDXQH HW OD UXH GX

DWXUH LOVWDEOH GX VRXV VRO HW C
/[H FKDQWLHU GH OD WUDYHUVpH {SDbliQKVAJ VFIBé\W/‘] ¥Hw HQGURLW j S

GpURXOH ELHQ /HV SHUWXUEDWLRQVYR KPSk LP'E;W?YJDGHWLH—PSOXV ODUJH
FLUFXODWLRQ UHVWHQW PHVXUpHV /D VPpFXULVDWLRQ GH OD UXH

GHV *UDQGV &KDPSV HVW DVVXUpPH SR QPcRR¥EHQBEHYVVDLUH GH FRXSH
UDOHQWLVVHXUV HW OD PLVH HQ So@fupﬁ“él@'é(?)%VLLMVMLGQPJDLQHV GqV -

NP K YpKLFXOHV QH SRXUUD SOXV VH IDLUH

DFFqV DX[ FRPPHUFHV UHVWHUD ¢
SHQGDQW WRXWH OD GXUpH GHV WL{:,Ep\QEI)_é[W(BE& ROFP B B'é\spH GX 4@DUW

UHVWHQW DFFHVVLEOHV OpRXYHUWXWYH B QxROORH B 6X\P|_\JLY\b UpWDEOL|
Gu$PRW IDFLOLWH OD FLUFXODWLRQd—‘_Q‘/ﬁPVVFﬁ/H FRXSE(UH
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$YHF OD ERXUVH " 3DUWLU j OpupW
$JJORPpUDWLRQ DLGH OHV MHXQH

7KRQRQ $JJORPpUDWLRQ DWWULEXH GHV ERX
PRELOLWpP GHV MHXQHV kJpV GH | DQV G
HW VRXKDLWDQW SDUWLU j OppWUDQJHU SRX
IRUPDWLRQ XQ MRE RX HQFRUH XQ VpMRXU O
/HV SURMHWYV pOLJLEOHV VHURQW VpOHFWL
PRQWDQW GH OuDLGH YHUVpH GpSHQG HQ
UHVVRXUFH GX EpQpPILFLDLUH MXVTX j »
MXVTX j » SRXU XQ SURMHW LQGLYLGXHO
2EWHQH] WRXWHV OHV LQIRUPDWLRQV VXU
PDLQWHQDQW YRWUH GRVVLHU GDQV OHV DQ
VXU ZZZ WKRQRQDJJOR IU

'DWH OLPLWH GH GpS{W GHV GRVVLHUV OH P

BURSRVpV j OD ORFDWLRQ SDU 7KR
FHX[ FL VUDGUHVVHQW DX[ FUpDW
D\DQW FRQILUPp OD YLDELOLWpP G
HQWUHSULVHV VRXKDLWDQW GpYH
PDUFKp GDQV OH VHFWHXU GX
HQWUHSULVHV 'upXQH VXUIDFH GH
ORFDX|[ GRLYHQW DLQVL IDFLO
GUHQWUHSULVHV GDQV OuDJJORPY
OR\HUV DWWUDFWLIV » +7 HW +8&
FDGUH GpXQH FRQYHQWLRQ GuXQH
30XV GULQIRUPDWLRQV 7ZZZ WKRQ

/2*(0(17 62&,$/

8QH UpXQLRQ G LQIRUPDWLRQ SRXU YRXY DAARP®ISBUYHQXPpULTXHV S
GDQV YRWUH GpPDUFKH G pFKDQJH GHD@BHIPIE@OWY YRV GpPDUFKHV

9RWUH ORJHPHQW VRFLDO Q HVW SOXV DGDSWm® URXVYWBNRBQWH]FR @EKDIF@OMIURQ UH
'HV VROXWLRQV H[LVWHQW 3RXU YRXV DHPPRSIHQHDWWBRIQRERHQW GH SLgFH)
$JJORPPUDWLRQ RUJDQLVH XQH UpXQLRQ G LQNMH]PHONMVRR® MW VEWEK [DB WRIDIBIQH H G
QXPpPULTXHV VXU OD ERXUVH G pFKDQJH GH GRIJIORIGWNQWRFMFOPDBRMXU OLIJQH " 3L
GpFRXYULU HW VDYRLU XWLOLVHU OD QX®PPWHITRHPHZpGL@V GURIRVpV SDU 7k
7277 HEFKDQJHRQVOQORVORJHPHQWYV U OH YHQGUHGL MDQYLHU GH K j

(Q DFFqQV OLEUH OD UpXQLRQ G LQIRUPDWLR@HAM WRIDURPYH] SREYBBOMRWUH VPDU
O DVVRFLDWLRQ GHV EDLOOHXUV WWORL®IX[ GHRYDKYHWAHDXRIRX BEFRUH WDEOHWWH

MDQYLHU jj 7TKRKQRQ OHV %DLQV j O (VSDFH YGRIXW S8DIVKWLY j FKDTXH pWDSH GH YR
VTXDUH 3DXO -DFTXLHU IDFLOLWHU YRWUH GpPDUFKH HQ OLJQF
/HV DWHOLHUV DQLPpV SDU GHV FRQVHLOOHUV QXPpULTXHV DXURQW OLHX OH
PDUGL IpYULHU GH K | K j 7KRQRQ OHW S®DBNV pWDQW OLPLWpHV FHV
O ,QIR -HXQHV DY 6DLQW )UDPKRQBUWHGH 6POMWWFHWVQHOHYV XQLTXHPHQW VXU LQVFU
GH K| K j 'RXYDLQH GDQV OD 6DOMH GHVEEIBYURQWDELWDW GX OXQGL DX YHG

GHV 9RLURQV /HV SODFHV pWDQW OLPLWpHV GAFHVKDOWHIOLHUV VRQW DFFHVVLEOHV
XQLTXHPHQW VXU LQVFULSWLRQ SDU WpOpSKRQH DX
6HUYLFH +ITBULWIDALSDWLRQ JUDWXLWH
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(PEDOODJHV SDSLHUV FDGHDX[ BRXWHQEIHY OHW\QDISBSHY HW OHV VHUYLHWYV

DOLPHQWDLUHV2 3HQGDQW OHV ITWIBWSIHULQ GuDQQpH QRYV

SRXEHOOHV GPERUGHQW &RPPHQWpPSWROLWH] YRV FHWRBDWLRQV G XQH DQQ

VDLVRQ GH IHVWLYLWpV WRXW HQ FSRXLPH]V PQRMH QRMAW HFRE®BDAPWLRQQHU PDLVRQ

VXU OMHQYLURQQHPHQW " 9RLFL TXRODXHWVHVWHY VLPSOHYV

HW VROXWLRQV OXGLTXHV SRXU OLPLWHU VHV GpFKHWV HQ

SPULRGH GH ITWHV 7UDQVIRUPH] YRV UHVWHV DOLPHQWDLUHV
VRQW VRXYHQW FRSLHX[ HW JpQpUHX[ PDLV

211UH] GHV FDGHDX[ GpPDWpPULDOLXpPVOHSYODAMWHSHGRLYHQW ILQLU j OD SRXI

FRQFHUW VSHFWDFOHV OLYUHV SRXRPUPDOHVHU SHXGpOLFLHXVHY UHFHWW H\

UHVSHFWXHX[ GH O HQYLURQQHPH QW8 XRXXUHYFBBNUGHRN ERXLOORQV HW UHVV

REMHWY UHFRQGLWLRQQpV RX G RFBBHWLR DR QSR KD LYMUSIO[BIP\SIOH (W SRXU OH\

i YRV SURFKHV (Q OHXU RIIUDQW X CSH{ YWIFRQ X HF R'FR.SIR W\R & YH

SDUWLFLSHUH] j UpGXLUH OD SROOXWLRQ HQJHQGUpPH SDU OHXU

GHVWUXFWLRQ (QILQ LO HVW LPSRUWDQW GH UDSSHOHU O
WRXW DX ORQJ GH O DQQpH 7RXV OHV HPED

8WLOLVH] GHV HPEDOODJHV pFRUWWSWQVBEWHYDQRSWHEDF MDXQH

SRXU GHV SDSLHUV FDGHDX[ UHF\EP®EIOHDMQWRRRY GpFKHWV HW HQ OHV \

UpXWLOLVDEOHV eYLWH] OHV SDSLIRX\E BRXYRQW WRX\S GROWIILEXHU j XQ 1Rs

TXL SHXYHQW rWUH GLIILFLOHV j UHBWWHMLO H
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/ID FRPPXQH GH &KHQV D LQVFULW KDLHV SURWpJpHV GDQV VRQ 3/8L 30D!
([SOLFDWLRQV FRQFRFWpHY SDU OD 3ROLFH OXQLFLSDOH /$&

7287 'u$%25' 81( +$,( &u(67 482, (7 d$ 6(57 « 482,

& PHVW XQ DOLJQHPHQW GUDUEUHV HW GUDUEXVWHYV HQWUH OHV FXOWXUHV OHYV
+ &RXSH OH YHQW
+ )DLW GH OpRPEUH
+ 6HUW GuPDEUL j OD ELRGLYHUVLWp RLVHDX[ UHSWLOHV SHWLWV PDPPLIq
LQVHFWHYV SODQWHV FKDPSLJQRQV
+ eYLWH OppURVLRQ GX VRO
+ *DUGH OMKXPLGLWp
+ BURFXUH GX ERLV GH FKDXIIDJH
5$33(/ /HV WUDYDX[ VXU OHV KDLHVY VRQW LQWHUGLWY GXUDQW OD SpULRGH GF
QLGLILFDWLRQ GHV RLVHDX]
$+ GX PDUV DX MXLOOHW SRXU OHV SDUWLFXOLHUV HW FROOHFWLYLWpV
+ GX PDUV DX DR€W SRXU OHV DJULFXOWHXUYV

(7 $/256 81( +%$,( 3527e*e( &u(67 482, "

&UHVW XQH KDLH HQUHJLVWUpH GDQV OH 3/8L SRXU OD FRQVHUYHU HW VDXYHJDU
/HV KDLHV SURWpPJpHV VXLYHQW Op $UWLFOH / GX &RGH GH OpXUEDQLVPH
&HWWH UpJOHPHQWDWLRQ VRXPHW WRXWH FRXSH RX WRXW DEDWWDJH G DUEU
FRPSpWHQWH HQ PDWLqUH G DXWRULVDWLRQ G XUEDQLVPH

3RXU OHV UHSpUHU GDQV OH 3/8L HOOHV VRQW UHSUpVHQWpPHY SDU XQ SRLQWLC

(1),1 48(//( 5E*/(0(17$7,21 3285 &216(59(5 3285 K,(6 3527e*e(6 "
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3RXU IDLUH VXLWH DX[ SUREOQPHVY GH VWDWLRQQHPHQW UH
SPULRGH GH IUpTXHQWDWLRQ QRXV DYRQV GpFLGp GH IDLU]
FHWWH SDUWLH GH ODYERPPXXQH GKSWHPEUH LQFOXV

/IH VWDWLRQQHPHQW VHUD SD\DQW FRPPH VXLW

3RXU OD SpULRGH GH K j K HXURYV
3RXU OD SpULRGH K ] K HXURYV
3RXU OD MRXUQpH HXURYV

/IHIRUIDLW SRVW VWDWLRQQHPHQW FRUUHVSRQG DX SULJ
8Q WDULI SUpIlpUHQWLHO VHUD DSSOLTXp SRXU OHV &KHC(
VHUYLFH GH OD SROLFH 5XUDOH

$77(17,21
,O0 QH VHUD SDV SRVVLEOH GH SUHQGUH XQ WLFENHW VXU 7R
&HOD YDXW pJDOHPHQW SRXU OHV WDULIV SUpIpUHQWLHOV

2872%5(
526 (
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/H &&$6 VH UHQRXYHOOH PHPEUHWQ6DRQWMW \0DPIHRGH. PDUV D X
SDUWLYV TXLWWDQW OHXUV UHVERRQVDE L O/IDVX Bl QHKH FHHD WRIHWGIH LQWHU Jp
pJDOHPHQW TXLWWH OH &&$6 ~ DFEMLOLW pl CPXMpW HAHY HJ L&/SRjQEHWWH GDV
GHPHXUH WRXMRXUV YRORQWDLUH SRXU QRXV DLGHU GDQV QR

PDQLIHVWDWLRQV OHV FUrSHVR®QHREWHYWDDWHMQPCLWILWDQHOOH Fp
SDUWLH HOOH QRXYHDX[ QRXVHUHWR&EK Q H\OWE QB RVK[ 0DH PDGDPH OH O
QRXYHOOHV &KHQVLQRLVHV HW ;DYIXHWU GMHSFORXVHDRY QEBH UHFWH ML
&0HVORLVLUV FHQWUH GH ORL\Q\W %>D ¥R B FHYTRYHODHMR X VW IDWR'H RFFDVLRQ
DQLPHU TXHOTXHV PDQLIHVWDWLRQVEL @Q{RXVT)GHYWqSUHURGWY SOXV E
YRXV UHQFRQWUHUH] SRXU FHUWDL @\pFGAEQUWMG BFRRBW IGRIYV O-HV LO O X P L ¢
&HWWH DQQpH HQFRUH OHV PHPEUHV GXH\&&$HB FFROQARXUW GKH]1RsO D
UpVLGHQWY FKHQVLQRLY GH GMH OH @R BLR/X G HD BRWOSR UMK /pPDQ © /H

,O HVW DFFRPSDJQp FRPPH OuDQ Qb W BHIM GHMARSB\R VGH G\IHQ IDQWY GH

GHVY HQIDQWY GH OupFROH PDWH DQBU O ulRX\&RRRPIHVHFPQMID OHV  SC
RQW IDLW FKDXG DX F XU FRPPH RIQWWW T X/HPOBKNX[ @HW HGEpWDLOV RC
RQW GpFRUpPV SRXU YRXV FRPPXQLTXpV VXU OH VLWE



(Q JXLVH GH " GURLW GH UpSRQVH © DX GpSDUW| G X
PpGHFLQ JpQpUDOLVWH j &KHQV VXU /pPDQ

(Q WDQW TXuDGMRLQWH DX PDLUH HQOPKPRBHAXQHVFPONHQWVXQH IUDQIFRGDH) W RWDOF
VDQLWDLUHYV HW VRFLDOHV MWDLYpWpHMR B LT XIpWH BSQOMVIWDIPFKLVH SDUWRHQWHGGW, Pl
OULQVWDOODWLRQ GX 'U $UPLQMRQ HWXBRVVLEOHPMNQRY RXIHUWVY DX ®BWGHFLQ FR
SUREDEOHPHQW DX PRLQV VHORE ORL O@DQWWDRID BWSRQOW SSURIHVVLRQQHOOR\HEX | ER X
FRPPXQH 3RXU FRXSHU FRXUW j R@pY QW XHOQR GPHROUPBYYXHO SDVVHUV OHXURY 3L
GHV IDLWV UpSRQGUH DX FRXUWIHMY T XHR®W PRHIGHFQW BOOUWN GH VHV GIURL[ERDWPGX VH
i ODGDPH OH PDLUH HW WRXV OHW FRRDEHIQHOM UV RHMP NEWWRRLOLDO jH+DERBRVHRFKH
LQIRUPHU OHV FKHQVLQRLVY TXLLERX\Q IHRQ \G pFSO@IQDQIFHODYRRFDWLRQ G HD R u®HS\S\DXMVH P H-
UpVXPp FKURQRORJLTXH GHV IDLWVH GEXOEDEUQHUMH HERXDQXQH GXUpH GH DQV|ij FI
DX GpSDUW TXDVL IXUWLI GX 'U $UPLQMRIBSWHPEUH DYHF XQH IUDQFKRVH ORRWWD OH G
PHQVXHO FKDUJHV SHQGDQW PRV SXLV
(Q SRVWH GDQV XQ pWDEOLVVHPRHQW KFOMBAWHDMA M WG KWRARAVO$SUQY BRIV RKWRE KRS DV
$UPLQMRQ OH TXLWWH HW YLHQBpUBOUGIRIHPHR®Y HIXUFOKIH OFRQYLHQW HWVTXLWWH C
&KHQV &H TXL H[SOLTXH TXuLO QuDGSDSYRGUWLRIQSHPHQWHGHYLHQW DORUYXQ SDU Y
PpGLFDO SUpDODEOH /HV FRQGLWYVR QDR DYRHUQW OGHMX TXHQ BIR SRXU OD FRMPOURY 6RLW
OXL SURSRVRQV SqQVHQW GDQV VRQ DFRHEWWWLRQ PHGCHFIL @B RXU DLGHWYR YOO DGV W L
VHSWHPEUH XQ EDLO SURIHVVYRQ QKM GV GRIILMR QDRIV HOHV ORFDX[ BQAHOW RQQ
VLIJQp HQWUH OD FRPPXQH GH &KHQV WRQ VD HU p® RBNUPL (W@ W LQVWDOSBWQWRUHAMD QL V
PHWWDQW j VD GLVSRVLWLRQ HQ OR AD\RDP@ LRRX U DQV OHV

ORFDX[ GX 5XH GX /pPDQ EXUHDX] VDOOH
GUDWWHQWH HW GHV VDQLWDLOHY pWDW GHW GLHX[REWDBEQLQVWDOODWLRD @UXQ FI
DRXW SRXU XVDJH H[FOXVLI P®MpWOLHDF WL MOPDEOH pWDQW FRQVWALGQWDEOH

SURIHVVLRQQHOOH GH PpGHFLQHjOLEPGPOHIHOVHVHHSWURDW HU HW GH ILGRPOLVWH XQ
VLIQDWXUH TXH OH EDLO SRXWBU®5rWUB SWIWL GUH\BDXH OHWWQ GH FDUHQPHKDW &RIQVHI
WRXW PRPHQW SDU OH ORFDWD LI GIH) @ Hp/TSH.FSW P 8 WX @ RPB)DHYW GX FDELGHWDLRQ@H V.
PRLV PWDEOLH SDU OH 'U $UPLQMRQ ®X\ WRINVEPBIW p U
GUH[DPHQ OH PRELOLHU VSpFLMH®DW FRXWRIRIQ O

/H OR\HU SURIHVVLRQQHO LQF (@OmQW jOFSHSIDHWWLEKDPUEMY MWW FHX[ GUXWLWKRVWRR | FRX
HXURV $ILQ GUrWUH SOXV DHWWD DG MW NEYV ERRMDUBF¥UHQVWUXPHQWY GBILENW ITWH FKL

OH PpGHFLQ | VULQVWDOOHU j &KHQWHV j FRQVPRBADBOHY © HW ~ OuUXVUBN XQLTXH
QRPEUHXVHV PXQLFLSDOLWpY HQ PDQVREOXGMpVIpOPYDRHVWHBQWY EORBKVBEBUDISWY | V
GDQV OH SD\V HWF2 SRXU XQ WRWDO GH HXURV 77&



/H QRYHPEUH OH MRXWXQHW QU HWMHQLR GH FHY DQQpHV GHUNRKBELWD

GUSQWK\ VXU /pPDQ QRXV WHMGGKQYGC HIDHOHYV VRQW PDUTXpHYUXSMQRG IOH |

WUDQVIHUW GHV DFWLYLWpV &SRURIGV&/RAQY QCHO OHM GM FKDFXQ XWHRQWHMNW O

'U $UPLQMRQ VXU OHXU FRPPXGQH QMRQEWWRQEX LVROHPHQW QLVVEDYVFHDWL
GpFHPEUH YDFFLQDO YDFFLQHU " YDFFLQp ""

'"HV UHODWLRQV VupWDEOLVVHQIUPRR@R®A XD HWD ERP PR XKBDQ W VKT X u XY VW G HFLC
DYHF VHV SDWLHQWY PDLV GHV 8% WHRSRI WPH RHXQ V@@ XQMW X Q SHXO DIXFRQILD
TXHOTXHV SODLQWHY DXSUqV GH RHID OB LRLL H) p BRYXW UL B $/SHPM Q W) W LBIQH F YHRAL U
GDQV OuUH[HUFLFH GuXQ PpGHFLQ OLEpUDO

&HSHQGDQW HW HQ WDQW TXH EDXOOHXHV 6 RXMUMLLHIH FRRKFRIUNL HOV OGX PpGHF
IpYULHU XQ SUREOQPH GuKXPHGL®WRAWR\G H PRLYEXVXDYHF GHPRQGHIGH W!

DREW XQ VHFRQG PHQWLRQQDGWGQRQUERKBOFKBILRFOWHF DYBWR\GMHGpSD!
GH PpGHFLQ JpQpUDOLVWH OLEpUDORSOUVRSRVPRWBQV @OHKFXQH UHFKHWFKH Gy
SHUVRQQHOOHPHQW GDQV OD FRPEXQH GWYOH RRNBYYBRLUBE 9 uHVWH YRTXpH
TXHO PpGHFLQ VULQVWDOODQWQHH TIORWL PDULN N & X®HPHIQUM X (QIIXDWHPH [QRY
FRXUULHU QRXV DYLVDQW GuUXQHFEPBWHGH GpPpBDVUDNQWXIL GHY PRIXDGW SUpC
GHV FRQGLWLRQV VDQLWDLUHV GpGU DGR N UGHN VR FID\EL IQWHHA G X/ DUQIWH Q W L
HW FHOOH GH VRQ DVVLVWDQW GHKVGIBWUMQEN URRW MPANPVNQ FKHWW 8 YV W F
SODFDUGpPHY HQ VDOOH GuDWWHSRXUPHDWK\RIDQ DEDW 10 H6 G pS Bl WH REUWHO VD Q V
SRXUVXLWH GuXQ pYHQWXHO VXIXYUL GPH GALED Q VQH USA [RFXL QIRRIQ G X IG\R B RIXHJU ORP\G L |
SOXV IUDJLOHV RX kJpV GUHQWUH HX]

7RXWHV FHV LQIRUPDWLRQV SRXD YXKRLWBLUHRIGDPRPH GuXQ H[SWUMNHRQWXV D
YRXV " 6HXOHPHQW SRXU UDSSHOWHW SO YHFp XQ/ pPHQW OHV DPPRXRUDWLR
WRWDO GH HXURV FRQVOFSPRURQWHW¥H GpSDUW YpEX FRPPH XQ D
LQYHVWLVVHPHQWY GDQV OH EISHRVWREVPPYIRAMO IGHW OH QpFHVGBILUH D°
VHV KDELWDQWY HW GH VRQ PpGIHEp@ WAV WIDR QDWWWPLBEBFUDJH GuKBXRHGHF L (
OD UHVVRXUFH PpGLFDOH OD FRPWX®B OHY DQWVWRMXIN LFHYV W HFK QLTpWNWY H
LQWpUrW j \ YHLOOHU DYHF JUDQWUXEMOX BROPEHXORXELQHW O HW HDX WURKW N W |
GH VHV ELHQV OHV SOXV SUpPFLH®HY VRQQHWWHY SRVVLEOHV SREWHWQRXYHU
/JRLQ GuDYRLU QpJOLJp OHV DOHKW HN VKGR HN VOYHEVB®&FH GH PpGHBLQ JpQr
PPGHFLQ PRWLYDQW VHV IUpTXAHRPWNQHDEWRXMHAN OHV SRVVLELBYWHWY VRQ
SRXU PDODGLH HQ OHV LPSXWD QPD LGH CBID X'\ VW)XQD WA RY jFRQMRQHAWKXOH O ®RXNW
OUKXPLGLWp HW DX[ FRQGLWLR@Y VDYWHD) ®DXEWYHVELBEVIXH QRXV 1RXV JDUGR
WUDYDX[ GHHQWUHWLHQ RQW pWp HIIHFWXpV PDLV

PDQLIHVWHPHQW LQVDWLVIDLVDQWYV & %DDUVFK SRXU OH &RQVHLO ¢
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&H SUHPLHU WULPHVWUH D GpPDUUp PEPPHOAKEDRAAHDDBPBIHD@FH G|

/IHV VRUWLHY VFRODLUHYVY RQWLREMEG BY EDONY HV3IGH WDFLBIORMQ RQ ERWJIHYV KQWLE ROV
DX VSRUW DGDSWp 7RXV OHV pORXNWWH GHFOXVPHR WM ODF3UpKLVWRNLMBLHWVYSG
IRXLOOHV HW G DUW SDULpWDQGH *HR®EH WHWW QW pP DHDFGpEXWp O/H&MH O YGpH HDFDE L
SURMHFWLRQ GX " 9R\DJH GH &KLKLUR © GH OL\D]DNL

3DU DLOOHXUV OH SURMHW SURMBSRMPGUW GHDGPPILUD@BAVFAQFHUWDWLQ®WY /D 11
(QVHPEOH © D pWp YDOLGp HW QRXH IERQD®X EHPHORAOW IRRKFHUQHPHQWHBXGHE\RXU |
DFWLRQV GHVWLQpHYV j DPpOLRUHOHUHFRESPWHIQEWNPEOH KRVWWRFLDOGRVGAEMYV pC
PPRWLRQV GpYHORSSHPHQW GH ®WHPSDMRAGID ERWDNWH WY PHEA F OPHK @ HRLVSWDID IGMp O
PLVH HQ SODFH GH OD PpGLDWLRQHSWOHWHY $DQVYH VD PG GHEDOW HX U VWH Q@ DRFRHXURDEV
GpFHPEUH

&H SURMHW VH PHW HQ SODFH VXU DQQpHVY VFRODLUHYV

/H JUDQG PDUFKp GH 1RsO RUJDQIQWp CSHD LB WDHPRHWY AMWNWHHQ G GH GpF BPERRDHOH
POPPHQWDLUH RQW HQWDPp OHW IHW WRIQM WP E USLOTX (G B W \F REQMW WM UFWpGHY VDEOD)
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6XLWH DX[ UpSRQVHY DX VRQGDJIJMVUYUpPpDOLVp SDU OHV SDUHQ
pOXV HW DILQ GH UpSRQGUH DXPL@WHUURJDWLRQV GH FHUW
SDUHQWY VXU OH WHPSV GH UHVWDXUDWLRQ VFRODLUH YRLFL
TXHOTXHV UDSSHOV VXU OH IRQHWLRQQHPHQW GH OD FDQWLQ

(Q PDWHUQHOOH
/HV HQIDQWY PDQJHQW HQ VHUWLFHV OH HU pWDQW YHU

K HW OH gqPH VHUYLFH YHUV +
/HV HQIDQWV VRQW VHUYLVY j WDEOH SDU OH SHUVRQQHO GH
FDQWLQH HW $WVHP HVW SUpVHQWH DX SUHPLHU VHUYLFH
SRXU HQFDGUHU OHV HQIDQWYV
&KDTXH VHUYLFH HVW GUHQYLURQ PLOXWHYV
$sSUqV OH UHSDV OHV SOXV SHWIHWY SDUWHQW j OD VLHVWH

+ HW OHV SOXV JUDQGV VRQW HQFDGUpV GDQV OD FRXU
SDU OHV $WVHP

(Q _SULPDLUH

$1LQ GUDPPOLRUHU OH FRQIRUWQ®H\W HQIDQWV HW GX SHUVR
GH FDQWLQH HW GH &0HV ORLVUHYXMHuRUJDQLVDWLRQ D pWp
GH OD IDoRQ VXLYDQWH

/HV SUHPLHUV HQIDQWV PDQJHQW GqV + HW XQ V\VWqPH

GH VHUYLFH HQ FRQWLQX D pWp ®HV HQ SODFH 8QH IRLV
UHSDV WHUPLQp OHV HQIDQWY 8HMMHQW TXLWWHU OH UpIHFW
PYLWDQW DLQVL OpDJLWDWLRQVHW DDXILVVDQW OD SODFH SOXV
VXLYDQWY /HV HQIDQWYV SHXYHQ@DMRXHU OLEUHPHQW GDQV
FRXU RX SDUWLFLSHU j XQ DWHGBGUHDWGH MHX[ VSRUWLI R
DQLPp SDU OHV DQLPDWHXUV GH &0HV ORLVLUV

/H EUXLW GDQV OD FDQWLQH HVW JpUp SDU XQ V\VWqgPH
OXPLQHX[ HW VRQRUH KRPRORJXp SDU OpeGXFDWLRQ
1IDWLRQDOH /RUVTXH OH VLJQD@RUHWHQWLW OH QLYHDX VR
HVW WURS pOHYp /H FDOPH GRLWVUHYHQLU /HV DQLPDWHX
XWLOLVHQW FHW RXWLO GH IDORHDOWGDJIJRJILTXH HQ FKDOOHQ
OHV HQIDQWV /H EXW pWDQW GPHQWHQGUH VRQQHU OH PRLQ
SRVVLEOH

(Q SULPDLUH OHV HQIDQWV JqUHHOQWWH UHSDV HQWUH OH V

OHV SODWV PLV j GLVSRVLWLRQ GDQV OHV SUpVHQWRLUV
I[ULJRULILTXHV /H SODW FKDXQQHOVGH UYL SDU OH SHUVR
FDQWLQH

/JHUHQFDGUHPHQW j OULQWpPULHXpP SXUUpPpIHFWRLUH HVW DVVXU
XQ DQLPDWHXU GX FHQWUH GH ORLVLUYV

95%, 28 )$8: "

/HV GHUQLHUVY HQIDQWY PDQJHQW YHOKN WHPSHWGRIPRDN ISD )$8;
$X SOXV WDUG OHV GHUQLHUV @BIDQKWY UHQWUHQW HQ FDQWL

/D FDQWLQH HVW EUX\DQW. X5%, (7 )$8;

/JH EUXLW HVW UHVVRUWL FRPPH DMINQWD PpERRGHY S&HPULW LB\R X U RQRE. BW Y PRERUMFDHYL RO
DILQ TXH FH WHPSV GH UHVWDXDBOH B@ YR MR B X MO FIBQ MR WAR X ® UHD B Up WX HP 8 M XQIpY jH D & EV RA
WUQV FRUUHFW SXLVTXH OH QLYHWDXQWR QRUM jPREGHEQ GHV FDQ

/HV UHSDV VRQW OLYUpV HQ OIX'LVRQ FKDXGH )$8;
/HV UHSDV VRQW OLYUpV FKDTXH) MRRKUGHHUGYV +VRQWOUDPEXR XI|Ip\WQ\8DQHOBIM @ TXLSHYHGWHH B ¥
HQIDQWYV




&HUWDLQV DOLPHQWY UHYLHQQHQW SOXVLHXUV IRLVY DU VHPDLQH HW RX WURS
/HV UHSDV VRQW pODERUpPV SDUDVH SQH \GLPWPWUFRLHQ QI SV U D YHDL GO B WX U8 Q DP UR IF XSLOUDH/D A
UHYHQLU DYDQW  MRXUV $ O jip\VFCHELW IQR/QREHIMVO UHIB EV. Y@ PRLQV GH SRVVLELOWpV

/HV HQIDQWY QH SHXYHQW SDVX/H UHVVHUYLU )$8;
7RXV OHV HQIDQWY RQW OD SRVVLELOLWp GH UHWRXUQHU YHUV OH SHUVRQQHO GH FDQWLQ

/HV HQIDQWYV GRLYHQW JREWHU OHV SODWV 958,
&RPPH QRWp GDQV OH UgqJOHPHQW LQWpULHXU WRXV OHV HQIDQWY GRLYHQW " JREWHU © O
FDV FRQWUDLUH LO DXUD DX PRLQV IDLW OpHIIRUW GH " JREWHU © (Q PR\HQQH XQ DOLPHQ

/HV UpJLPHV DOLPHQWDLUHY GXV DX[ DOOHUJLHV X{1 VRQW SDV SULV HQ FRPSWH
6L YRWUH HQIDQW D XQH DOOHUJLH DYpUpH XQ 30DQ Gu$FFXHLO ,QGLYLGXDOLVp 3%, SH
GRVVLHU PpGLFDO FRPSOHW GRLW rWUH IRXUQL SDU OH PpGHFLQ WUDLWDQW

/HV HQIDQWY QH SHXYHQW SDV DOOHU DX[®XVRLOHWWHY j OD FDQWLQH )$8;
2Q LQVFLWH OHV HQIDQWYV j VH ODYHU OHV PDLQV HW j SDVVHU DX[ WRLOHWWHYV DYDQW GH

/IHV SUL[ GH OD FDQWLQH VRQW SOXV pOHYpV TXH GXQJV OHV FRPPXQHV YRLVLQHV
/D FRPPXQH DSSOLTXH XQH SROLWLTXH WDULIDLUH FRKpUHQWH FRPSDUDWLYHPHQW DX[ FR
/pPDQ 6XU OHVVHU\ OHV SUL[ YDULHQW GH » j » VXU 'RXYDLQH GH » | » VXU %RQV HQ &

(Q FDV GUDEVHQFH GH SURIHVVHXU OD FDQWLQH QH PH VHUD SDV IDFWX UpH VL MH
&RPPH QRWLILp GDQV OH UqJOHPHQW LQWPpPULHXU DLQVL TXH VXU OD SODWHIRUPH GH UpVH
'"LUHFWULFH GHPDQGH DX[ SDUHQWV GH JDUGHU OHV HQIDQWY j OD PDLVRQ DXFXQ UHPERX
JDUGHULH VDXI VL OD GpFRFKH D SX rWUH IDLWH GDQV OHV GpODLV /HV UHSDV pWDQW SU
PR\HQ GuDQQXOHU OHV UHSDV

I$ 12, (*$/,0 48 (67 &( 48( & (67 "

/D ORL (*$OLP D LQWMROKWW 6,42
SOXVLHXUV PHV XMW PHQWLRQ "~ IHUPLHU SURGXLW GH OD IHUPH +9¢
REOLJDWRLUHV GHSXEY #$I8Q Y$2HBU /DEHO 5RXJH ©
SRXU DPpOLRUHUSY®IF WDPSRQ GX ORJR "5pJLRQ XOWUDSpPULSKpULTXH®

TXDOLWp GHV UHSDV WIHQYGEHM SBMYRLU WUDFHU OHV SURGXLWV DOLPHQWDLUHYV
OD UHVWDXUDWLRQ HROOWFIWEWHRQV YLVDQW | UpGXLUH OH JDVSLOODJH
JUDQGHV PHVXUHV SRRUPH®WDLUH
UHVWDXUDWLRQ FRO®HRWMLEHYSOXVILFDWLRQ GHV VRXUFHV GH SURWpPLQHV /H
GXUDEOH FDQWLQHV VFRODLUHV GRLYHQW SUpPVHQWHU XQ PHQX
+ 'HV DSSURYLVLRQQYHWBHWINWLHQ GDQV OD VHPDLQH
SOXV GXUDEOHV HW GH/DXDQL&H OpXWLOLVDWLRQ BN FRQWHQDQWYV HW XVWHOQ
$X PRLQV GH SURGS®DWWLTXHYV
LVVXV  GH OuDJULEFMQ@WKUHP DWLRQV GHV FRQYLYHV
ELRORJLTXH HW SDV PRLQV GH

GH SURGXLWV GH IROWILMBSHO YRXV WURXYHUH] OD OLVWH GHV UHSDV SR
HW GXUDEOHV /H FKIRGOH.WpULRGH VXU LOOLZDS GDQV OpRQJOHW IDPLOOH
DOLPHQWDLUH XWLORVIHUYDWLRQ FDQWLQH © HW VXU OH VLWH GH UpVHUYD
FDQWLQH VFRODLUH GEHRLWHSBMWH RXHVW GDQV OHV GRFXPHQWYV JpQpUDX]
FHUWLILp

S
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/D SDXVH PpULGLHQQH HVW XQ PRPHR@W\P SRYWERIW FRW US RKYRHEQ VHGE VWA IDGWLR
DFFXPXOpHV WRXW DX ORQJ GH OD \PIDWLQpH S DR XGWH ISRHLWGRHHODHY HE R Q QS-RWU WHQL B Y |
OHV FDPDUDGHV RX OH SHUVRQQHO HQFDGUDQW

$XVVL HQ FROODERUDWLRQ DYHFHOYHSPHAWWN 68 XVR LQRXW BVROW HVE D FRIPG® ) W }
&HOOH FL GHYUD rWUH OXH HWI LVQ JIXpH G F FOHQYDH @ VIH@WW OCH XUV HYRR UW YV PDLV D
1RXV YRXV UHPHUFLRQV GH OuDW QWY VSIRRIQV AR GW U HFOAWWNV HWF iKW BV H

measz @) @

/IH PRW GX JHVWLRQQDLUH UHSDV FXLVLQH
GHV $UDYLYV

DQV TXH OD VWUXFWXUH GHV $UDYLV HVW RXYHUWH VXU
$UJRQD\ HQ SpULSKpULH GH OD YLOOH G $QQHF\ 1RXV
UpDOLVRQV GHV UHSDV HQ OLDLWRQ IURLGH DYHF XQ DJUpP
VDQLWDLUH j - 5HSDV | GHVWL®DWLRQ GHV UHVWDXUDQW
VFRODLUHV HW FHQWUH GH ORRWIRQW@HY 6DYRLH 1RWUH Y
HVW GH FXLVLQHU GH IDoRQ WUDW IMXIURQQHOOH HQ V DSSX\D
GHV DSSURYLVLRQQHPHQWY GH SBRWGXLWY GH TXDOLWpV %LR
/IRFDX[ HQ FLUFXLW FRXUW 1RXVID)XRQV GpYHORSSp DX VH
GH QRWUH HQWUHSULVH XQH GpPDWBFKH SRXU OXWWHU FRQWUH
JDVSLOODJH DOLPHQWDLUH /H =pUR *DVSLO pWHQGXH |
O HQVHPEOH GH QRV FOLHQWYV
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&HWWH DQQpH HQFRUH O $VVRFLYIMWLEB GHV 3DUHQWV G eOgq
&KHQV VXU /pPDQ D WUDQVSRUWp WD PDJLH GHV IHVWLYLWp
GLUHFWHPHQW GDQV OH FXU GH QRWUH YLOODJH

/HV FPOPEUDWLRQV RQW GpEXWp QYHF OD %RRP G +DOORZHH
RFWREUH 8QH VRLUpPH IHVWLFBISWWY@pJIXLVpH TXL D
SHWLWVY HW JUDQGYV GDQV OD VDOOH GHV ITWHV GX YLOODJH

/D VRLUpH D GpPpEXWp DYHF GHV BWOWHNUY FUpDWLIV GHYV
HQYREWDQWY HW GHV GDQVHV GpPRQLDTXHV DQLPpHV SDU OH
EpPQPYROHV TXL D FRQTXLV WRXV OHV SDUWLFLSDQWYV

/HV VRXULUHV HW OHV ULUHV RIQWTXMHD\PHOD VRLUpH WDQG
JREWHU D DSSRUWpP XQH WRXFKH VRBOUpH j FHWWH FpOpEUDW
PPPRUDEOH

/ID YLVLWH WDQW DWWHQGXH GX BQWHFXROsROL @D

0]

o)

ujlu

N

A

GH OD VRLUpH DYHF OD GLVWULEX@WRWGVJIp@Qp

FOpPHQWLQHY TXL RQW UDYL OHV SOXV MHXQH)

/ID VRLUpH V HVW FRQFOXH SDU X®RV@EpGIHFLH

SODQFKHYV DSpUR GuKXvWUHYV G H ULMRHWYV HDAF FG

WUQV ERQV JKWHDX]

& HVW pJDOHPHQW ORUV GH FHW pWRXH PHOW
O RFFDVLRQ GH UHQGUH KRPPDJHQWHOSKUWL\GHB Q
GH O $3( 6RQ GpPYRXHPHQW H[HPSOXMDLUHDD G W
PHUFL OXL D pWp DGUHVVp SRXUXCHD & DS ¥ QH\M

GDQV O DVVRFLDWLRQ



/ID YHQWH GH VDSLQV TXL V HVW MRMXIRK GpHH OUIXUrWHVGBHIXHsO D DMRXWp X
O pYpQHPHQW SHUPHWWDQW j FKGHX@DGRD UDH HNUI MWHSHRPKH] VRL

/ $3( WLHQW j H[SULPHU VD SURIR®K I HUDRMQ QKT K& HH @Y pIIR'OH  ®HWWpOgqYH'
VXUWRXW HQYHUV OHV EpQpYROHV MBHYHRXWRXMRX RW IDMILY HMH QW UDLQ
PYGQHPHQWYV

1RXV UHPHUFLRQV pJDOHPHQW OuYpTXHEMLPKQLWHFKQH THKWVOWDQV OHVTXH
LQRXEOLDEOHV QH SRXUUDLHQW DYRLU OLHX

5LHQ Q pJDOH OD MRLH YLVLEO®WD QR UVHE HHXVGHM BBUDWLRQV
$ORUV TXH QRXV FO{WXURQV FHWWLKV DY QP Hs HOHQQHWEHHODpRRPPXQDXWp j
SURFKDLQV pYPQHPHQWY OH JREW HH GGUBGL &K DIYAHGWXHWO OD ERXUVH
GLPDQFKH PDUV

8Q UDSSHO HVVHQWLHO HVW I|DR®QYWLRQF G b Q\DROVW DHHQEG N RLR XK EQ D QFRHD T X H
GHV DFWLYLWpPV HQULFKLVVDQWMWV SRXWHP®ISY N6RIDPWYH HQ G D

3RXU SOXV G LQIRUPDWLRQV VXUOGKNVPRYHQMPGIQ WRXRKHQYXU O $3( UHQGH]
VLWH LOQWHUQHW ZZZ DSHFKHQV BB( GRWQWY $PUHPPBFEA@ERRNRQWDFWH] QRX
DSHFKHQV _#JPDLO FRP 4XH OD PDJYRXSYHUVLVWH JUKFH

JUHQVHPEOH GH OpupTXLSH GH O p$3q OHR XW VKR-XXKLDHXWHH YO@HD EH



&0(6 /2,6,56

/H VHUYLFH GH " JDUGHULH © D pWp UH
GH ORLVLUV SpULVFRODLUH &HFL SDU
DQLPDWHXUV TXL QH VRQW SDV GHV " JD
© PDLVY ELHQ GHV DQLPDWHXUV IRUPpPpV H
HQFDGUHU HW DQLPHU OH WHPSV SpULVF

&RPPH DQQRQFp DX PRLV GH MXLOOHW
ORLVLUV HVW WRXMRXUV HQ VRXV HII
FHUWDLQVY GpSDUWYV HW FRQJpV PDWHU
PDQTXH HQFRUH SOXVLHXUV DQLPDWHXL
GH SRXYRLU DFFXHLOOLU OHV H®IDQWYV
FRQGLWLRQV GH VpFEXULWpP HW GH W
DQLPDWHXUV

$FWXHOOHPHQW WRXW HVW PLV HQ
QRXYHDX GLUHFWHXU HW OD )pGpUDWIL
/IDWTXHV )2/ TXL HPSORLH OH SHUVRQ
/JRLVLUV DILQ GH WURXYHU GX SHUVRQ
OHV PHLOOHXUV GpODLV SRXU WWQLU UH
&HOD VuUDYQUH rWUH XQ YpULWDEOH FK
VHFWHXU GH OMPDQLPDWLRQ HW SDUWI
QRWUH UpJLRQ

$ OpKHXUH Re QRXV pFULYRQV FHW DUW
SDV HQFRUH GH YLVLELOLWp VXU GHV H
SRXU OH GpEXW GH OpuDQQpH ,®» QRXV V
PDLQWHQLU OH QRPEUH GH SODFHV D
DFFXHLO GH ORLVLUV SpULVFRODLUH G.

$SUQV SOXV GH DQQpHV DX FHowuH & V(@%ﬁé\(@ﬁ&x[ F‘\FuxomH_Fr);l?V\gvHG“FzLEEU'

%HQ 60DPD D TXLWWp OH FHQWUH DX’U% e 6?1 \ﬁ% BEH y YDFDQSHV o

SRXU XQH QRXYHOOH DYHQWXUH SURII£ b% Q?Ij-; bR Q/V v CH YRXYV WH

UHPHUFLRQV SRXU VRQ LQYHVWLVVHPY % Q'Y ’?E' 3G Q

FHV DQQpHV 6RQ SURIHVVLRQQDOHDER MR%VS LWXDWLRQ

oot Ran S S T A B S oo o

AT low HW SDUWLEXoO

GPYHORSSHPHQW GX FHQWUH 1RXV OXL AV &%C@va& g\/H 'ﬂg@%v FRPSOLTIXDY

FKDQFH GDQV VHV QRXYHOOHV IRQFW § Py
XH MRXU DILQ GH VDWLVIDLUH DX F

1RXV VRXKDLWRQV 0D ELHQYHOXH PCBORWIFCEREYvHDX

'"LUHFWHXU ;DYLHU 5LYDOODQG QKL D UHSULV OHV IRQFWLR

GH 6DP\ %HQ 60DPD GHSXLV OH HU RFWREUH ;DYLHU

YLHQW GH %RQV HQ &KDEODLV IRUW GH DQQpPHV

GUH[SPULHQFH HQ VWUXFWXUH YWFLR pGXFDWLYH LO HVW SU

j UHOHYHU OHV QRXYHDX[ GplLV TXL VH SUpVHQWHURQW j
OXL



ODLV &0HV ORLVLUV 0D QuHVW SDV XQLTXHPHQW OuDFFXHLO
GH ORLVLUV SpULVFRODLUH &pHHWW DXVVL GHV DFWLYLWpV
DQLPDWLRQV SRXU WRXV 8QH EHOOH SURJUDPPDWLRQ
FXOWXUHOOH PXVLFDOH LQWHDOMQPUDWLRQQHOOH HW IDPLO
VH SURILOH SRXU

/H PRW GX 'LUHFWHXU

$SUQV XQ pWp ELHQ FKDXG WDQW DX QLYHDX GHV
WHPSpUDWXUHYV TXH GH OD IUpTXHQWDWLRQ MpDL HX OH
SODLVLU GuLQWpPJUHU OpuDVVRFHDWLRQ VXLWH DX GpSDUW G
6DP\ %HQ 60DPD

8QH UpPRUJDQLVDWLRQ D pWp RSpUpH VXLWH |j GLYHUV
GpSDUWV GDQV OupTXLSH DQLPDWHXU MHXQHVVH SRXU XQ
SRVWH GH GLUHFWLRQ YHUV $QQHPDVVH UplpUHQW IDPLOOH
YHUV OD 6XLVVH 9DOpULD D YX XQH SDUW GH VRQ WHPSV

GH WUDYDLO EDVFXOHU YHUV OH VHFWHXU IDPLOOH 'H
QRXYHDX[ DQLPDWHXUV RQW pJDOHPHQW UHMRLQWY OupTXLSH
HW GuUDXWUHV VRQW HQ FRXUV GH UHFUXWHPHQW

7RXWHIRLYVY FHV pYgQHPHQWV QuRQW SDV ORLQ GH Oj
DOWpUp OD PRWLYDWLRQ HW Op®IYLH GH OpupTXLSH SXLVTXH
SURJUDPPDWLRQ FXOWXUHOOH BO/W VRQ SOHLQ HW OHV SURMH
DX FHQWUH GH ORLVLUV pJDOHPHQW

/UDVVRFLDWLRQ D DFFXHLOOL WHE XRXSOH /LFDWD YHGHWWH
SURJUDPPH WpOp "~ 'DQVH DYHF OHV VWDUV © j OD VDOOH

GH OpiIWUHPHQW OH VDPHGL GpFHPEUH

9RLFL XQH SDUWLH GH OD SURJUDPPDWLRQ
FXOWXUHOOH IDPLOOH j YHQLU

-DQYLHU JDOHWWH GHV URIDLW®WHUJpQPUDWLRQQHOOH I
PDLVRQ SDU OHV SDUWLFLSDQWYV $SUqV PLGL MHX[ GH
VRFLpWp

YPYULHU 5DFOHWWH SDUWLH GXUDQW OHV YDFDQFHV
VFRODLUHV VXLYLH GuXQH YHVO®HH SRXU OHV SHWLWV GDQ
FDGUH GX FHQWUH GH ORLVLUV &DUQDYDO HQIDQFH

ODUV 7Kp GDQVDQW HW SURJUDPPDWLRQ PXVLFDOH

$YULO 5HSULVH GHV SODQWDWLRQV DX MDUGLQ
SPpGDJRJIJLTXH HW OHV LQFUR\DEOHV FRPHVWLEOHV DYHF
HQIDQWYV HW VpQLRUV VXLYL GuXQ SLTXH QLTXH FDQDGLHQ
DYHF OHV WUDGLWLRQQHOOHY WHPDLQHV GupGXFDWLRQ FRQWU
OHV GLVFULPLQDWLRQV HW OH UDFLVPH SRUWpHV SDU OD
)21

oDL WHPSV FRQYLYLDO SRXU OHV VpQLRUV DYHF
GpJXVWDWLRQ GH FKDUFXWHULK[HW GH YLQ GH OD UpJLRQ D
YLIJQHV GX SDUDGLV j /RLVLQ

-XLQ %DUEHFXH DQQXHO j 7TRXJXHV IHVWLYDOV &KHQV
YJROLHV

-XLOOHW 7UDYHUVpH GX ODBEDDWYHF OHV VpQLRUV HW UH
VXU OHV ULYHV 6XLVVH GX ODF
/HV DFWLYLWpPV UpFXUUHQWHV VRQW WRXMRXUV DX
SURJUDPPH QRWDPPHQW OH FDIp GHV SDUHQWV PDLYV
DXVVL WRXWHV OHV DFWLYLWpV FXOWXUHOOHV HW VSRUWLYHV
&/$6 FRXUV GH )UDQoDLV 3LODWH HWF



&7t 01", $7+...48(

O9RV YRWHV RQW SDUOPp

$X PRLV GU2FWREUH YRXV DYH] SX GpFRXYULU OD VpOHFWLRQ GUDOEXPV
MHXQHVVH GX )HVWLYDO GHV 3uWLWV 0DOLQV 1RXV YRXV DYRQV SURSRVp

GH YRWHU SRXU YRWUH WLWUH SUplpUp GDQV OH FDGUH GuXQ MHX FRQFRXUV O9RXV
DYH] pWp QRPEUHX[ j YRWHU GDQV QRWUH PpGLDWKgTXH HW ILQDOHPHQW OH
YDLQTXHXU HVW VRUWL?

)POLFLWDWLRQ DX OLYUH 30HLQH MXQJOH XQ DOEXP GU$QWRLQH *XLOORSSp TXL
UHPSRUWH OH FRXS GH F XU GHV SUWLWYVY PDOLQV GH FHWWH KXLWLqPH pGLWLRQ

'DQV OD MXQJOH XQ rWUH P\WWpULHX[ UqJQ
GpWDLO QH OXL pFKDSSH 7RXV OHV KDELWDQV
HW OH FUDLJQHQW /D MXQJOH HVW VRQ UR
SDQWKQUHV V HQIXLHQW j VRQ DSSURFKH /H Y
OXL OH WLJUH ©

8Q DOEXP PDJQLILTXH TXH QRXV YRXV LQYLWR
PpGLDWKQqTXH

5DSSHO GH QRV DQLPDWLRQV
025'8 'u+,672,5( " /p(3,3+$1,( ©

OHUFUHGL -DQYLHU

K VXU LQVFUGSWLRQDQV 'XUpH PLQ
9LHQV DYHF WD FRXURQQH GpFRXYULU GHV K
JDOHWWH GHV URLV

$7(/,(56 %(%(6 6,*1(856

OHUFUHGL -DQYLHU

K K VXU LQVFULSWLRQ

DGXOWH ° HQIDQW GH OD QDLVVDQFH j PRL
+RUDLUHYV GH OD PpGLDWKQGTXH HW GH OD OXGRWKQqTXH
$QLPp SDU /XFLH &+$38,6 $WHOLHU SRXU G
FRPPXQLTXHU QDWXUHOOHPHQW DYHF YRWUH
PRLV JUKFH j OD ODQJXH GHV VLJQHV IUDQoDL\
SDUHQWY DYHF OD FRPSOLFLWp GH OHXUV HQI
PRPHQW GH FRPSOLFLWp DYHF YRWUH HQIDQW ¢

0DUGL K K
OHUF K K K K
-HXGL K K

9HQG K K

6DP K K

, OHUFEL j OupTXLSH GH OD PpGLDWKQTXH | O
)(50(785( "u+,9(5 GX OXQGL ~ GpFHPEUH DXXQBQIQ V GH OD ELEOLRWKGTXH SRXU OMDFFX
MDQYLHU PHDYH] UpVHUYp | QURFFDVLRQ GX UHPSODFHPH
5pRXYHUWXUH OH PDUGL MDQVYLHU px[ KRUBLUTVIRS ECWERH S

8QH SHQVpH pJDOHPHQW j &KULVWLQH 5$%$:
PpGLDWKGTXH TXL QRXV TXLWWH SRXU GH QRX
VRXKDLWRQV XQ ERQ GpPpQDJHPHQW HW OD
HQJDJHPHQW

/ped8,3( '(/$ Oe’ $7+£_|48( %%gg 6,28 N +Auhf
'( 75E6 %211(6 )/E7(6 (), 1 'u$ite(
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$VVRFLDWLRQ GHV &RPP}
&KHQV VXU /pPDQ

/IHV PHPEUHV GH Op$&&/ $VVRFLDWLRQ GHV &RPPHUODQWY GH &KHQV VXU /pPDQ
VRXV XQ QRXYHO pODQ SRXU UHODQFHU HW G\QDPLVHU QRV FRPPHUFHV HW OHV
FRPLWp TXHOTXH SHX UHPRGHOp

3UPVLGHQW $QJHO ORQWDQHV $JHQFH 5LYH *DXFKH
6HFUpWDLUH /DXUHQW &URX]HW 3KDUPDFLH
7UpVRULHU -RKDQ /H 9DLOODQW (SLFHULH 6SDU

OHPEUHV

OHPEUH
OHPEUH
OHPEUH
OHPEUH
OHPEUH
OHPEUH

9LUJLQLH /HUD\ HW &\ULO ODUWLQR %DU OH FKHQVLQRLYV
%UXQR HW )ROFR 'DOFDQWR 5HVWDXUDQW OW(VFDOH
1HLO ORQWDQHV $JHQFH 5LYH *DXFKH
ODULRQ ORULDXG 3V\FKRORJXH
ODUJRW ORULDXG OppFULQ GH EHDXWp
3DXOD 7UXFKRW 3DXOD &RLIIXUH
6HUJH &DUUDX[ 3rFKHXU

OHPEUH KRQRULILTXH VRUWDQW -HDQ OXF 5HTXHW j TXL QRXV VRXKDLWRQV XQ

'"UDXWUHV PHPEUHV VRQW VXVFHSWLEOHY HQFRUH GH QRXV UHWURXYHU SURFKL

3O0XVLHXUV SURMHWY VRQW HQ URXWH FRPPH XQH WRPEROD GHV FRPPHUODQWYV
FRPPHUODQWY VH WLHQGUD HQ VHSWHPEUH DX F XU PrPH GX YLOODJH

'HV SURMHWY GuDQLPDWLRQV PXVLFDOHV HW VSHFWDFOHY GLYHUV VRQW pJDOH]I
SRXU YRXV HQ GpYRLOHU SOXV

1RXV VRPPHV WRXV ELHQ FRQVFLHQWY TXH OHV IXWXUV WUDYDX[ GH OD WUDYHU
SHX SHUWXUEHU QRWUH DFFHVVLELOLWp PDLVY FHOD SDUW GuXQ ERQV VHQV FDU
QRWUH F" XU GX YLOODJH SRXU FRQWLQXHU j OXL UHGRQQHU GH OubDWWUDFWLYL
ILGqQOHV DX[ FRPPHUFHV GH SUR[LPLWp HW VXU YRWUH SUpFLHX[ VRXWLHQ GX IR

/IH FRPLWp GH Op$&&/



"HY QRXYHOOHYV G
O DVVRFLDWLRQ &

$SUQV XQH DQQpH ULFKH HQ UHQRRQMWWHOGHY ODRWLYLWpV GLYH

H
R

e -RXUQpPH MHX]

e« JHVWLYDO GX ILOP YHUW

e :HHN HQG QDWXUH

e "2FWREUH URVH © GXUDQW OHTXHO QRXV DYRQV DFFXHLOOL OD FRPpGLHQQH 61
SRXU VRQ VSHFWDFOH " -( 7u$,0( ©

e &DJHWWH WRXV OHV PHUFUHGLV

e« -DUGLQ SDUWDJp @

1RXV VRPPHV KHXUHX[ KHXUHXVHWY GRQREKWDWQYREKKHDLWHU XQ

92.&, 48(/48(6 $1121&(6 ,1'.63(16%$%/(6

e /D FDJHWWH IHUPHUD GX GpFHPEUH DX IpYULHU SRXU VD WUrYH KLYH

/H PHUFUHGL GpFHPEUH SRXU FORUH OuDQQpH HW FH SHQGDQW OD GLVWULEXYV

XQ PRPHQW FRQYLYLDO

e 4XDQW DX MDUGLQ SDUWDJp LO SUHQG DXVVL VRQ TXDUWLHU GuKLYHU 1RXV W
DXVVL SRXU OH SUpSDUHU j VD UHSULVH DX SULQWHPSYV

'"HV SURFKDLQV UHQGH] YRXV VRQW GpMj SODQLILpY HW HQ SUpSDUDWLRQ SRXU

. MDQYLHU 1RXV YRXV SURSRVRQV XQH VRLUpH VXU OH WKgPH GH OD SROOXYV
/$& 8QH FRQIpUHQFH VHUD SUpVHQWpH SDU 2GLOH ODUWLQ &RFKHW HW 'DYLG /F

. MDQYLHU DSUQV PLGL MHX[j OD VDOOH OpiWUHPHQW GHV MHX[ HQ WRXV JHC

. IpPYULHU B5HSULVH GH OD FDJHWWH LQVFULSWLRQ j FDJHWWH FKHQV#JPDLO F

. PDUV $VVHPEOpPH JpQpUDOH GH &RO&L&KHQV

. HW DYULO )HVWLYDO GX ILOP YHUW GXUDQW OHTXHO QRXV SURSRVHURQYV

I1RXV YRXV DWWHQGRQV QRPEUHX[ HW QRPEUHXVHY ORUV GH FHV SURFKDLQV UHQ
1RXV VHULRQV KHXUHX[ KHXUHXVHV GH YRXV DFFXHLOOLU VL YRXV rWHV LQW,
SUpSDUDWLRQ GH FHVY UHQGH] YRXV2 PDLV DXVVL j SDUWLFLSHU j OD FDJHWWH HW
FRRSpUDWLIV 1RXV VRPPHV WRXMRXUV j OD UHFKHUFKH GH EpQpYROHYVY SRXU VH N

&RQWDFWH] QRXBROBUFKBIOO/#IJPDLO FRP

/HV FDIJHWWHV SUpPSDUpPHV SDU OHV EpQpYROHV EKDTXH RHUEHHBY pDERFXEHHY Lo IDXxW FROWULE
SURGXLWV ORFDX[ HQ FLUFXLW FRXUW gpyyRLU UpFROWHU /LHX GH UHQFRQWUH H



2727 DVVRFLDWLRQODF RUJ

/ID VRUWLH FKDPSLJQRQ XQDXpXUDWERMH GX YHUJHU F
VXFFqV GH 7TRXJXHV

9RXV pWLH] QRPEUHX[ j QRXV DR LRD UHMRLQWWW SDUUDLQV C
OURFFDVLRQ GH FHWWH EHOOHR O\ XHXQ B5HO UMDUWR RO HUHW UR X Y
2@ upWDLW XQH DYHQWXUH HQNUEKHVVDQWUHD QWL MHWWH  Fp
PYHLOOpP HQ PRL XQH WRXWH QRMHUFQR QW \WPHODWLIRDQUH OD
SRXU OD QDWXUH HWRWXY GDWHMIXHNMHY VHUYLFHVY WHFKQLTXHYV
OuXQ GHV SDUWLFLSDQWYV 1R XAHWRPYRHWH FFRI@WP HQW

KHXUHX[ GuXQ WHO VXFFgqV XQ JUDQG PHUFL |j

WRXV OHV DPDWHXUV HW SPOVVLRERIRIIVHXFHRXU OD VXLW}
FKDPSLJQRQV TXL QRXV RQW VXLYLV | OD

UHQFRQWUH GHV PHUYHLOOHV GRVOWKRHN DPRYRFULDWLRQ RHXYUH D
SURMHWY DILQ GH YDORULVHU S

QDWXUHO HW FXOWXUHO GH C

7,3 723 1DWXUH SUpVLGHQW HW QRV EpQpYROH
UHPDUTXDEOH 1pDQPRLQV QRX\

1RXV DYRQV pWp VFDQGDOL@pDGPIDUWUBRVXH QRXV PDQTXR(
GpFRXYHUWHV 1pDQPRLQV XQHVIRHUVEBBQSOXVXL VUHQJIDJIHQV
JUKFH j YRXV OD 1DWXUH D UHWERQYp /0 PHDXWX O®YVRFLDWLI
LPPHQVH PHUFL | WRXV WHVLQSRXMWVYBRXUW OpuDYHQLU 6L Y
SDUWLFLSDWLRQ DX QHWWR\DFHPBQEXRYHGH XBRQRMY HW TXH
YLOODJH HW j QRWUH SDUWHQDGEB GHU& XQ HWXE UDHRYRWUH W}
DX[ HQIDQWYV GH OupFROH TXL REQ®RW Sy VAHIDAHV SERXUGKRXYV DLGH

NJ GH GpFKHWV QRXV DYRQV EHVRLQ GH YRXYV

S



$3

9RXV rWHV GpMj QRPEUHX[ j DYRLU FKDUJp OuDSSOLFDWLRQ GH OD

A1

HV LQVWRHPDWURBDY GHR X RXWUIHH G
D X V WA RWERHK WWHS/H © WD FOOGH\P DY Lo

LV

On

9RXV DYH] pJDOHPHQW DFFqV j

GEDQMWQ HD XIWUPVFHKML

YLOODJH
D
=)

VL YRXV QuDYH] SDV HQFRUH FKDUXN GMD 8 8§ ® WA WIRRQX B F Wp\

VROOLFLWpPpV SRRW U RKRXWHHU



/'"PDQ
QLWLDW
(PSORL
1DWXUH

/JH /, (1 HYW XQ HQWUHSUHQHXU GH O
VROLGDLUH DX VHUYLFH GH VRQ WHUULWR
$JUpp DWHOLHUV HW FKDQWLHUV G LQVI
HQYLURQ VDODULpPV SDU DQ TXH QRXV
SURMHW SURIHVVLRQQHO GXUDEOH

3RXU FHOD QRXV XWLOLVRQV GHV FKDQ\
PDUDVFKDJH ELR O HQWUHWLHQ GHV HVS]
TXH OH EUR\DJH HQ SDUWHQDULDW DYHF 7
FOLHQWV VRQW GHV FROOHFWLYLWpV OR
SDUWLFXOLHUV

'"HSXLV GH QRPEUHXVHV DQQpHV QRXV |
FRPPXQH GH &KHQV VXU /pPDQ HQ FRPS
PTXLSHV PXQLFLSDOHYV

SHWURXYH] QRXV

e WRXV OHV PHUFUHGLV GH K K VX
I[UXLWV HW OpJXPHV %,2 DX /,(1

e VXU )PRUHP LSVXP GRORU VLW DPHW FR
HOLW 3URLQ DFEXPVDQ RUFL DW WHP
YXOSXWDWH OLJXOD VLW DPHW XOWU
$O0LTXDP PDOHVXDGD DQWH DE SXUXV U|
YHO SXOYLQODU ORUHP 'ROHF FRQYDOOI
HX ODFLQLD PHWXV |G PDOHVXDGD IF
SKDUHWUD YLWDH OHFWXV_SODFHUDW C

¢ 3KDVHOOXYV QORQ PL YLYHUUD UKRQFX
PDJOD J)XVFH WHPSXVY PROOLY WHOOXYV
FRPPRGR HW O9LYDPXV PD[LPXV FRQYDC
HIHW XOWULFHY PHWXYV 'XLV LDEXOLV |
HW RGLR DFFXPVDQ ODFLQLD ODEXV Y
ODHFHOQODY PDOHVXDGD GXL D ODEXV YL
OLEHUR YHOLW VDJLWWLY TXLV GXL YX
PL )XVFH HX VHPSHU QHTXH QRQ SRUW!'

e RX FRQWDFWH] QRXV DX FROWDFWRXHF
LOLWLDWLYH HPSORL RUJ




81 63257 7287(6 6%$,6216 /| $9,521

j TRXIXHV DFFXHLOOH WRXW DX ORQJ R\;@%( IprRUSHRQVVI\?/\éV géRHF
GHV GpEXWDQWYV GHV PRUGXV GH

{PX[ FROOF
UDQGRQQHXUV GHV UpVLGHQWV VHFR >§ Qﬁ%g égwo ngLLSFK@QQLV\\M_' UDEOHWW

pWUDQJHUY HVSDJQROV RX QpHUODQGDl{7I UHWLHQ GX VLWH HW G X

/H /pPDQ $YLURQ &OXE HVWwW DIiLoLp j ob YneprPowRRY Y oHo ot vHY CPEXW PDL
GUSYLURQ ))$ HW ODEHOOLVp eFROH \gH

DPPOLRUHU OpPDFFXHLO GHV GpEXWDQ 8;§§h g\gﬂ WM\?/EU\LVLJY;%
UDPHXUV TXDWUH HQFDGUDQWYV YRQ P

IRUPDWLRQ GH OD /LJXH UpJLRQDOH Gy ff% %%E WR&/ ﬁHV FRPPH OLC

ARQ uLFL TXHOTXHV PRLV OD FRPPXQH YCLC

peg QWé%HV ORFDX

'XUDQW OD VDLVRQ KLYHUQDOH QRXV VVXH

#fé 0
OuHDX VL OHV FRQGLWLRQV PprRURO % G I?L[H:Q LOOH)
§/Q
VBIH
‘i i

"HSXLV OH /pPDQ $YLURQ &OXE ED\/ FW ng:psH LoAE QH VH OLPLWH S

SHUPHWWHQW ,0 \ D WRXW GH PrP R Q GH P
FRQGLWLRQV IDYRUDEOHV j OD QDYLJD %( HV HPED
PDXYDLVY WHPSV OpHQWUDVQHPHQW VH QW DYH
XQH VDOOH ELHQ pTXLSpH DYHF YXH 2 R UpXQLRQV
PDOJUp GHV FRQGLWLRQV PpWpRURORJL %L LOH YI%(JQ_'V P

FHUWDLQV MRXUV UpXVVL j rWUH MXVTXbJIRUIEB\O(/HBé[\/LQGA_ 686? LYR%WOXE FRP
FROOHFWLIV VXU OuHDX &RQWDHWDOQDYLURQFOXE#KRWPDLO U

/( &+(16,92,/(

/IHV PHPEUHV GX &KHQVLYRLOH VRXKDLWHQW XQH ERQQH DQQpH
i WRXV OHV &KHQVLQRLY HW j WRXV OHV DGKpUHQWV GX FOXE

,OV YRXV GRQQHQW UHQGH] YRXV OH PDUV i K

SRXU O DVVHPEOpPH JpQpUDOH

3UHQH] VRLQ GH YRXV HW DX SODLVLU GH VH UHYRLU WUQqV YLWH

/IH FRPLWp



81( 3/21*1( '$16 /( /$& $9(&
(:2&(7 /t0$1

SHWLWYV DUWLVDQV GH OD SURSUHWp GH F
OH PRQGH VRXV PDULQ OHV PHPEUHV GX FC
&KDUWH ,QWHUQDWLRQDOH GX 30RQJHXU 5F
$ FH WLWUH HW SDU FRQYLFWLRQ LOV SD!

DFWLYLWpV GH QHWWR\DJH GX ODF j FK
'"HS XLV OD FRPPXQH GH &KHQV VXHRQ B BQ LHEKFXHQWOH JXOLqUHPHQW OH VLW
OH FOXE ([RFHW /pPDQ GDQV OHV ORFDX[ GH OpDQFLHQQH
FRORQLH GH YDFDQFHV ODOKHXUHXVHPHQW OpLQFLYLVPH DLGDQW

(OOH RIIUH DLQVL j WRXWHV HW WRX®PXWOH R® HO/p K@H PRILIQYWNMIXQRXY UHPRQWH ¢
OMRSSRUWXQLWpP GH V LQLWLHU DX[ RIR ISHD\K \AHH XA/ SR RHMWH HMD PDX[VpV DX IRQ(
MRLHV GH OpuDSQpH VXU XQ VLWH H[FHSQWRKQ® M CS U LQHV SHIX{P HGHN GHV ERXWHI
7RXJIXHV YLGHV MHWPpPHV 0j HW Oj SDU TXHOTXHV SU
RX SODLVDQFLHU YHQXV QRPEUHX[ j OD E
4XH YRXV D\H] GpMj XQH H[SPULHQFH RKIQRQUH\EXTXROHLXH GH OD IUDVFKHXU C
VRLW YRWUH QLYHDX OH FOXE VDXWDLEURXWV AHRFXHQOOUH VHWXLY RKVSLVVHQW O
DFFRPSDJQHU GX VLPSOH EDSWrPHVSBH®EARHY HUWH j OD
SORQJpH SURIRQGH OH PLOLHX QH YRXV ODLVVHUD SDV
LQGLIIpPUHQW ,0 YRXV GRQQHUD OHV&RPPH GNIRKXQV PRIQ\G B Q) B\W \WIHRPEX HXVHV IRUF
Re OD PDJLH RSqUH GqV OD SUHPLQUHOQH\QSAHDQHRRX DYMFVWH RQ'(3 &HOD YD
GHVVRXV GH OD VXUIDFH GH OuHDX &KXV SRXUWHB DGPLW BYVE&H GHV IRUPDWLRC
VXSHUEHV KHUELHUV SURSLFHV j OD WRKQFIRQWQH GH WRXWHV VRUWHYV
GUHVSQFHV GH SRLVVRQV HW GH BRXVVORPEWQpPH SBEEBEWKQH SUpSDUDWLRQ H
EURFKHWY ORWWHVY JDUGRQV WDQRPKWMVRRADWSRQW pEQBOILWYNVHQ ODF
GRQW FHUWDLQV SRXUURQW YRXV VXLYUH VL OuHQYLH OHXU HQ SUHQG
'"HUQLQUH DFWLYLWp GX FOXE OH KRFNH\ V
/D VDLVRQ FRPPHQFH JpQpUDOHPHQW[LHBD QWUWHLE WS RN VVSK\VLTXH /HV UpVXO\
WHUPLQHU ILQ RFWREUH &HV GDWHVDGPSHQGEHAEW ERREXFRWKBQEHYD FKDQFH GuDY
FRQGLWLRQV PpWpPpRURORJLTXHV HW NEXNE BXW KD PDIL RUHP S U DVDXQUFHH
GH OpHDX
1RXV QH VDXULRQV FORUH FHWWH WULEXQF
'XUDQW FHWWH SpULRGH OH FOXE ([REE@W DBRINY \SHUR KRV BUDOWE PHUFL j OD PXQ
VLWH GHV EDSWrPHV GH SORQJpH /HXL G/HPWQEBW GRARVWEWWpY GHSXLV GHV C
rwUH DGUHVVpHV GLUHFWHPHQPMWWH X HOOMOEFHQWXUH TXL HPEHOOLW
VHFUHWDLUH H[RFHW#JPDLO FRP TXQ PWWELON W XD BY BEQLRUUHMH MRXU HW GH
IRQFWLRQ GH OMHQFDGUHPHQW 1RXV VRPPHV XQH DVVRFLDWLRQ
WRXV OHV PRQLWHXUV VRQW EpQpYRGHRWPPH WRXV QRXV DWWHQGRQV DYHF XQF
&HWWH SUHPLQUH LPPHUVLRQ HQ GRXFHXWULYDPEVGKQ PDPRXYAHOOH EDVH QDXWLT
GH PQWUHV GpHDX YRXV IHUD GpFRXYULU OH ODF DXWUHPHQW
DYHF VD IDXQH HW VD IORUH ODFXVWS8RXUXREMPHPGIQV & MU L\ DRRU KW LRQV FRPSO|
SDWULPRLQH FROOHFWLI j SUpVHUYHWDV j YLVLWHU QRWUH VLWH ZZZ H[RFHW
HQYR\HU XQ PDLO j VHFUHWDLUH H[RFHW#

S
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