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6L OHV IRUPDOLWpPY FRQFHUQDQWVBRKOSIW IF\O BLHJ HFR G VIWRIXWUH FKD F X
SUpPFLVHU OHV RSpPUDWLRQV OHV SORW ERIUDK\VEHY EREPPUQMWH\R GD LB U
FRQVWDWRQV HQ HIIHW XQH DXJNPQWDQVRXWRUWYDWRRQUPDOL

1RXV YRXV UDSSHORQV TXpLO HVWH REFIQIDWRYLURIQGSUEPOREBH XQ PDLU
PHVGHPDUFKHYV WKRQRQDJJOR IU DY B WQDHAD&p 6 B UGDXW HZ HYVU MPOWVDLYWDH ] ST
OH VHUYLFH XUEDQLVPH GH OD PDLULH

75$9$8; 6280,6 « 'e&/$5%$7,21 35e$/$%/( /HV WUDYDX[ QRQ VRXPLV j DXWR
VRQW SDV GLVSHQVpPV GH UHV
« (GLILFDWLRQ GH FO{WXUH SRUWDLO URdOHY GUXUEDQLVPH
« 3LVFLQH HQWHUUpPH HW KRUV VRO GRQW OD VXUIDFH GX EDVVLQ
HVW VXSpPULHXUH j Pi 3RXU UDSSHO OH GRFXPHQW G
« ORGLILFDWLRQV GHV ID0oDGHV RXYHDS\SOLHFD E G HYWRBBOWS u8UEDQL
YROHWY IHQrWUHV VWRUHVaa LOWHUFRPPXQDO GX_ %DV &KDEOTL
« 5pIHFWLRQ WRLWXUH SDQQHDX[ VRODHUHYV HQ OLJQH VXU OH VL
« $PpQDJHPHQW GHV FRPEOHV RX GUXQFRPPXIH HW GH 7KRQRQ DJJORPYp
« &KDQJHPHQW GH GHVWLQDWLRQ GuXQ ORFDO
« &RQVWUXFWLRQ GH SOXV GH Pi GH VXUIDFH GH SODQFKHU
RX HPSULVH DX VRO DEUL MDUGLQ VHUUH YpUDQGD SHUJROD
FDUSRUW DEUL YRLWXUH JDUDJH22
e ([IWHQVLRQ GUXQH KDELWDWLRQGWMXVTXpj Pi GH VXUIDFH
SODQFKHU
e« &RQVWUXFWLRQ GuXQH WHUUDVVH VXUpOHYpH
« 3RVH GH ERVWLHU GH FOLPDWLVDWLRQ RX GH SRPSH |
FKDOHXU
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/UDPPpQDJHPHQW GH OD WUDYHUVpH GXYFHHQWUSH ERXM B'HQ7BRIY®RQ $JJOR
FRPPXQH GH &KHQV VXU /pPDQ LQWQqJUH

e /HUHQRXYHOOHPHQW GHV UpVHDXP B@BOHW HHVDMILDRIQSB® YHIO BRW XU O
e /UHQIRXLVVHPHQW GHV UpVHDX[ GH GLVWULEXWLRQ SXEOLTXH GUpPOHFWULFLWp
e /D UpIHFWLRQ GH OD YRLULH VXU SOXV GuXQ NLORPQqWUH

e /D VPFXULVDWLRQ GHV PRGHV GRX[ GHV WUDYHUVpHV SLpPWRQQHV HW GHV DUUT
e /D UHTXDOLILFDWLRQ GX SDUYLV GH OupFROH HW GX SDUNLQJ UXH GX 6WDGH HQ
e /UDPPQDJHPHQW GX SDUYLV GH OupJOLVH

e /D UHTXDOLILFDWLRQ GX PRELOLHU XUEDLQ HW GH OupFODLUDJH SXEOLF VXU Ou

4XHOTXHV FKLITUHV FOpV

/LQpDLUH GH PRGH GRX[ SLpWRQV F\FOHV2 FUpp PO
6XUIDFHV GUHVSDFHV YHUWV YpJpWDOLVpV P
$UEUHV DEDWWXV XQLWpV

$UEUHV SODQWpV XQLWpV

$UEUHV GH JUDQG GPYHORSSHPHQW XQLWpV

3HWLWHV FpSpHV HW DUEUHV GH PR\HQ GpYHORSSHPHQW
XQLWpV

SHQRXYHOOHPHQW GX UpVHDX GupFODLUDJH SXEOLF



(QIRXLVVHPHQW GHV UpVHDX[ pOHFWULTXHV

(QIRXLVVHPHQW GHV UpVHDX[ WpOpERPYV



'PYLDWLRQ 3/

'PYLDWLRQ 9/ %XV
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(SOXFKXUHV GH IUXLWV HW OpJXPHV[ UPVLGXV GH MDUGLQDJH
UHVWHV GH QRXUULWXUH2 WRXV FHY ELRGPFKHWY UHSUpPVHQWHQW
DXMRXUGHUKXL HQYLURQ GX SRLG e—ﬁ—@—ﬁ—ﬁ%—H—é—l‘-’é—ﬁ—@—M—@é‘—H— PHWWUR DX FRPS

RUGXUHV PpQDJqUHV HW LOV VRQW LJEJ%@CYFFHgo‘iP\K/K'ﬁ“s HW OHKU LQFLQp

UHVSRQVDEOHV GHV PDXYDLVHYV RGH>(UV w&;&g pQ/ d‘-_‘\ﬁHv ELRGPFKHWV VI

D
2U SOXW{W TXH GH OHV MHWHU j OD SRXEI—L QI-(|“_I|-|WX I;é( l{vH/RGHXUV
LO HVW IDFLOH GH OHV YDORULVHU HOQ g XEﬁB%ﬁVWDQW SRXU TXH

WRXV OHV IR\VHUV SXLVVHQW SURJU-|VVL_¥|HL?IJ-|3Q)WV}JP§8SHVéIle,JDLF\HQDWXUHO HW JUI
QRXYHDX JHVWH GH WUL HW SDUFH T[XH Gaddw MR RYVHU FH
VHUD DXVVL XQH REOLJDWLRQ UpPJOHPHQWDLUH 7KRQRQ
$JIJORPPUDWLRQ ODQFH GQV FHW D XW R CmXefmbeeQe Wee B WY

e

e /D PLVH j GLVSRVLWLRH RFRBIRUWHKTDY SURFXUHU XQ FRPSRVWHXU LQGLYL
SRXU WRXV OHV IR\HUV HQ KDELWDWPYREPRLYE XYOWXE{W OH HU
REWREUH OHWWUH HQ SODFH XQ VLWH GH FRPSRV)
e 8Q DFFRPSDJQHPHQW JUDWXLW 0Oj BaMAGH Qv HYW DXy Yy UDWXLW
HQ LPPHXEOHV RX UpVLGHQFHV SRXU OD PLVH HQ SODFH GH
VLWHVWRPISRVWDJIH FROWMAW GlpPDUFRYUREKRPWOV DWHOLHUV HW GLVWULEXWLRQ
rWUH PLVH HQ “XYUH | OupFKHOOH GuXQ RX SOXVLHXUV
EKWLPHQWY RX GuXQ TXDUWLHU VHOEREHSY HWHSPWHDEYHuUuwWY /.(1 6&,(=
GLVSRQLEOHV /uHQVHPEOH GHV V\®dXRLIHWREWREMIX uAP wpOLIH $17+<
rWUH LQIRUPp GH OD GpPDUFKH DIL® BRUGEHERUWHRDWREUdHY 7KRQRQ $JJO

FRSURSULpWDLUHYV 3(55,*1,(5
e 6DPHGL RFWREUH )HUPH G $QWLRFKH

(W _SRXU FHX[ TXL QH SHXYHQW SDV FRPYKQWHU "RFWREUH /D 5 OL]H $17+<
3RXU OHV KDELWDQWVYV TXL QH GLVSRWHQWMUBDNGGEpHVQBFH?EWHUWVKRQRQ $JJOI
SRXU FRPSRVWRIQRQ $JJORPpPUDWLRQ3(5¥D1,(5

H[SPULPHQWHU DX SULQWHPSV SURFKDLEDRHGEROOQRWHPEUN 6DOOH / $pUR)
ELRGPpFKIQWBRUQHY LQVWDOOpPHY GDQV GHV, }R@GHVY WHVW /HV

ELRGPFKHWV VHURQW HQVXLWH FROOHFWpV HW WUDLWpV HQ
PpWKDQLVDWLRQ RX HQ FRPSRVWDJH $SUQV XQ DQ GH WHVW OD

FROOHFWH GHV ELRGPFKHWYV VHUD SURIX\HGULQHRW GIW GREBDRLSMVLRQ VXU WKRC
GDQV OHV FRPPXQHV GX WHUULWRLUH GpPDUFKHYV
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$XMRXUGUKXL FHV QRXYHOOHYV LQIUD\MU)WW?({'M s@iHMV\LH'Qﬂv I Q
XU

DX HQIDQWV GHV pFROHV GH SUDWLTXHU OH VSRU

XQH VXUIDFH PDJQLILTXH HW DX FOXE GX )& /pPDQ
BUHVTXUvOH GuUDFFXHLOOLU GDQV GH EHOOHV FRQGLWLRQV OHV
TXHOTXHV OLFHQFLpVY DLQVL TXH OppTXLSH GHV
YpWpUDQV GX IRRW /H SUpVLGHQW DFWXHO $OH[DQGUH
*pURXGHW HVW KHXUHX[ GH YRLU FHW HQJRXHPHQW SRXU

OH IRRW VXU QRWUH FRPPXQH

/[WUKLVWRLUH GX IRRW j & KHQV VXU /pPDQ D FRPPHQFp OH
IpYULHU DYHF OD FUpDWLRQ GH Opu8QLRQ VSRUWLYH
/[H HU SUpVLGHQW HQ D pWp -HDQ 0XJQLHU LQVWLWXWHXU
SXLV VH VRQW VXFFpGpV j OD WrWH GX FOXE +HQUL
S5H\ERXGHW %HUQDUG %LOORG -XOLHQ *XLOOHUPLQ
ODXULFH )LFKDUG *LOEHUW ORXFKHW $UWKXU )LFKDUG

-HDQ &0ODXGH ORXWKRQ OLFKHO )LFKDUG 5RODQG
ORXFKHW -HDQ /XF 5HTXHW /DXUHQW &DUUDXG -HDQ
%ULFH /DY\ $QJHO ORQWDQHVY &DPLOOH ODUpFKDO HW
HQILQ OH SUpVLGHQW DFWXHO $OH[DQGUH *pURXGHW

&HWWH pTXLSH D pWp HQ SURPRWLRQ GMHKRQQHXU GX
/\RQQDLV SHQGDQW GHX[ VDLVRQV HW
8QH JUDQGH VDWLVIDFWLRQ SRXU OHV HQWUDLQHXUV GH
OupSRTXH B5REHUW $UQRX[ HW -HDQ &ODXGH ORXWKRQ
8QH EHOOH YLFWRLUH SRXU OD FRPPXQH UXUDOH GuDORUV GH
KDELWDQWY /HV MRXHXUV GH OupSRTXH pWDLHQW OHV
IUgUHV %DXG OHV )UqUHV %XUDJLQD HW BRUUHQWL HW ELHQ
GUDXWUHV HQIDQWY GH &KHQV

/H IRRW HW &KHQV VXU /pPDQ FpuHVW GRQF XQH KLVWRLUH
TXL GXUH GHSXLV DQV XQH KLVWRLUH TXL QRXV
OuUHVSpPURQV FRQWLQXHUD HQFRUH GH QRPEUHXVHV
DQQpHV
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&HW pWp GHX[ VpDQFHV GH FLQpPD SOHLQ DLU RQW HX OLHX GD
YLVLRQQHU 2/D SHWLWH 6LUgQH 23 DLQVL TXH 27RS *XQ HVHV Vp
JUKFH j OuDFFRUG GH O (VSDFH &LQpPD 'RXYDLQH TXH QRXV WHQR

/$),1 (6 %$548(6 $8 521' 32,17 '( 9(5(,75(

/JHV EDUTXHV GX ODF RIIHUWHV SDU OD IDPLOOH &DUUDXG OLFKHO
1RXV DOORQV GRQF GHYRLU OHV HQOHYHU HW QRXV UplOpFKLVVR
/D FRPPXQH WHQDLW j UHPHUFLHU FHWWH IDPLOOH SFXHQ@WRQH VI
YLVLWHXUV SHQGDQW SOXVLHXUV DQQpHV j &KHQV
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RFWREUH OH UHSDV GHV $vQpV /HMOEFR®W ReIHH LIS oD Xd p M j GHVWLQ|

UpVLGHQWYV GH &KHQV GH GH FK@O VIL LW MO H G H DQV LOV
/WTWUHPHQW LO HVW FXLVLQEGHVD NVHUYEX$DHE p@QpiXEHBMIWH | VRQ GRPLF
'"HYLQLqQUH HW DQLPp SDU /D 3LUDJXRPV GRQW GLVSRVH OD FRPPXQH SF
OLVWH HVW FHOOH H[WUDLWH GHV ¢
/D 3LUDJXD FpHVW XQ SHWLW JURXRKVGHNVRYVEBIQHQRWYHHWUpPQHDX - H
FKDQWHXUV YHQXV GU2FFLWDQLH GMWRLVQXWEOOAP\G HM) XFROLV HOQ
KDUPRQLFD SHUFXVVLRQV SURSRVHQMNY DFQV HUP DI WREYUHH SRXU YRX\

FRPSRVp GH VWDQGDUGV ODWLQRYRXYGHD OKHPIMRIWY QRQ LQVFULW H
HVSDJQROHV PDLV DXVVL GH *DLQVERXUJ %UDVVHQV

1RXJDUR 'H OD FXPELD DX EROpUR HQ SDVVDQW SDU OH
EOXHV 'H TXRL SDUFRXULU XQ ERXW, GH XWH HQ H$P OH
SRXU XQ SODLVLU SDUWDJp /(% g@ § &é 8
/D SHUPDQHQFH PHQVXHOOH j OD P
/JHV LQYLWDWLRQV RQW pWp HQYFR\pMRXSWDULFRXQYUHLWHW SPWUDGDSWpH DX
GH UpSRQGUH DVVH] YLWH SRXU HRUJWQDV MWW D X %PLLHX [VRRWHQW FHOOHV F
DFFXHLO 6L XQ PR\HQ GH WUDQVSRIBRQWRIX8OXNQUREELGH $XVVL OHV
IDLWHVY OH QRXV VDYRLU SRXU TXHURQRXVHGXWRXMRDWVRQILGHQWLDOL
RUJDQLVHU XQ FRYRLWXUDJH WpOpSKRQLTXH WpO j OD ODLULH T:
QRP WpO HW DGUHVVH LQWHUQHW
(W FRPPH WUDGLWLRQQHOOHPHQW pD¥®@LY¥IDW@HDEX GBYV SDU FDV HW L
ELHQYHQXH j FKDFXQH HW FKDFXQ 1pKpVLWH] SDV
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/D UHQWUpH YRLW GH QRXYHDX OH QRPEUH
G pOgYHV V DFFURVWUH GH PDQLqQUH VXEVWDQWLHOOH
/ pPFROH GX 9HUQHW DFFXHLOOHUD FHWWH DQQpH
pPOgYHV FRQWUH O DQ SDVVp HQ PDWHUQHOOH HW
HQ pOpPHQWDLUH
'LUHFWULFH DYHF OHV HQVHLJQDQWHY GH O

/ pPTXLSH HQVHLJQDQWH HVW HQ SDUWLH UHQRXYHOpPH DYHF
O DUULYpH GH QRXYHOOHV FROOQJXHV PHVGDPHV $OEDQR
&H &P 1RWD &3 O0OXJQLHU\ &H &DWKHOLQ
GLVSRVLWLI 8/,6 HW 3XJHW $WVHP

1RXV VHURQV DFFRPSDJQpV HQ FHWWH UHQWUpH SDU

$(6+ DFFRPSDJQDQWVYV GHV pOqYHV HQ VLWXDWLRQ GH
KDQGLFDS '"RPLQLTXH 5DYD]HW 6WpSKDQH /LDUGHW HW OLUHLOO

/JHV SURMHWY V DQQRQFHQW QRPEUHX[ FRPPH WRXMRXUYV

DFWLYLWpV VSRUWLYHV VRUWLHV FXOWXUHOOHVY VRUWLHV QDWXUH
URXOHU HQ F\FOH IHVWLYDO GHV VFLHQFHV FRXUVH

G RULHQWDWLRQ HWF ,0V VHUIRQW SUpVHQWpPV HW GpWDLOOpV

IXU HW j PHVXUH GH O DQQpH

.DULPD =DQQL $(6+ $UPHOOH 9DQXFFL $(6+

LU TXLSH GHY SWVHP 7RXWH O pTXLSH pGXFDWLYH VH UpMRXI
QRXYHOOH DQQpH VFRODLUH HW GH U
SDUWHQDLUHV GH O pFROH HQIDQWYV
GX FHQWUH GH ORLVLUV SHUVRQQ
UHVWDXUDWLRQ VHUYLFHV WHFKQLTXH

PXQLFLSDOLWp
/LQD /ROLWD :DID HW ,VDEHOOH
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o 3HWLWV SRLQWYV VXU OHV SURFKDLQHV DQLPDW
1RXV YRXV DYRQV SUpYX XQ ULFKH SURJUDPP}
SPpULRGH GH VHSWHPEUH i MDQYLHU
DWHOLHUY GHVVLQV GH FUpDWLRQV XQ VSHFW
9RXV SRXYH] OH UHWURXYHU HQ VFDQQDQW FH

j OD SDJH LQWHUQHW GH OD PpGLD OXGRWKQqT
YRXV VXIILW HQVXLWH GH FOLTXHU VXU OuRQJC

SHQVHLIJQHPHQWY LQVFULSWLRQV

DX R X
PHGLDWKHTXH#FKHQVVXUOHPDQ IU
)% #PHGLDOXGRWKHTXHFKHQV

+RUDLUHV GH OD PpGLDWKQqgTXH HW
GH OD OXGRWKQqgTXH

0DUGL K K
OHUF K K K K
-HXGL K K

9HQG K K

6DP K K

)(50(785( 'u+,9(5 GX OXQGL
GpFHPEUH DX OXQGL
MDQYLHU
5pRXYHUWXUH OH PDUGL MDQYLHU
DX[ KRUDLUHV KDELWXHOV

23e5%$7,21 35(0,E5(6 3%$*(6

8Q OLYUH RIIHUW j WRXVY OHV HQIDQWYV QpV |
+DXWH 6DYRLH HQ

1RXV YRXV UHPHUFLRQV GH YRWUH SUpVHQFH & /HHWWWEHUBBLYQALGH SHILBBRXIWGUHY 3DJHV XQ

FO{WXUHU OH FRQFRXUV SKRWRV D\DQW SRXBLOYKYWOWHTEH O HRIMABEXUMXHW GDQV ODTXH

&KHQV VXU /pPDQ © 6DYRLH HW GH OD +DXWH 6DYRLH VRQW HQJDJ|

7RXW GUDERUG PHUFL DX[ SKRWRJUDSKHV SNV VEHXWD GORMIWLEBRWLURGLEMDOHY HW OD 0

pJDOHPHQW DX[ YRWDQWYV VDQV TXL FH FRQFRXAX I®RUIGXUDLW SX DYRLU OLHX

/HV YRWHV RQW pWp QRPEUHX] YRWDQWV HQIDQWV HW YRWDQWYV DGXOWHYV

VRLW SDUWLFLSDWLRQV DX WRWDO 6L YRXV rWHV FRQFHUQpPV YRXV SRXYH] YHQL
GURXYHUWXUH j OD PpGLD OXGRWKqTXH GH &Kt

/D H SRVLWLRQ HVW DWWULEXpH j OD SKRWRS®XU YLRVDOM @I BOW *FBEIBOLBEFH), &$7,) 1pu(67 $

-$166(16 KWWSV ZZZ SUHPLHUHVSDJHV IU
/D H SRVLWLRQ HVW DWWULEXpH j OD SKRWR Qf Up D O ALpHQ 8 B Q X&IKULAMOHIRIOH. QH *$5,1 /$¢
0$548(77<

(Q UHPSODFHPHQW Gu$SGHOLQH
(W HQILQ OD H SRVLWLRQ HVW DWWULEXpH j OD SKRWR QfSHQ@@ED QM ¥R G DAR ®YQ YRBIWHU QLW p
%8548, (5 PpGLD OXGRWKQTXH HVW DVVXUp S|

6RXKDLWRQV OXL OD ELHQYHQXH H
OHUFL HQFRUH SRXU OD SDUWLFLSDWLRQ GH FKDFXQ | O}GH) YSRMWLH/ VHBMWRYUGHVGH OppTXL:
EpQpYROHV HW DX VRXWLHQ GH OD ODLULH KDELWXHOV
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"HSXLV OD FRPPX®QHIGHLHX QH YRX
&KHQV VXU /pPDQ DFFXWHLQQKLOHUHQW
FOXE GH SORQJpHGROQRAHMD OHV F(
/pPDQ GDQV OHV ORRDKGHGHQDWWHQGJ
OuUDQFLHQQH FRORDRIHH @&BqUH G
YDFDQFHV SUHPLqUH UHV
(OOH RIIUH DLQVL iXWWXWHQ HWMVVRX
WRXV MHXQHV HW PWRLQND AMHXGHV OpHI
OMRSSRUWXQLWp GH RXUQHWLHW@PUH
MRLHY GH OD SORQUYSIHVEHVXKQHUELH
VLWH H[FHSWLRQQHO O DO MWW QFRGW U H

GH 7RXJXHV 4XH YRXRUWRNN] GUHV S
GpMj SORQJHXU RX GRQVNWQVXH® GH

TXH VRLW YRWUH QLSHHDPK HOH FEQ)RE K H
VDXUD YRXV DFFXHLDWAREW YWRKEYF K H
DFFRPSDJQHU G Xp MULPSION HY  GRQ
EDSWrPH GH GpFRXYSRXWMHRQWD YRXV

SORQJpH SURIRQGH OpHQYLH OHXU HQ

/D VDLVRQ FRPPHQFH JpQpU DHMPLHAOW DK@/ IDAMDUIQANY GH OD SURSUHWp GH FH PRQGH
SRXU VH WHUPLQHU ILQ RFM®RYEWH EGH VI XGBWWVOH PRQGH VRXV PDULQ OHV

GpSHQGHQW EHDXFRXS GHHPERRQGGWLFROXE DGKqUHQW j OD &KDUWH
PpWpPRURORJLTXHV HW VXUWR®W HLH DWW LVRIQMSPH BW BDHR QJHXU 5HVSRQVDEOH
GH OuHDX $ FH WLWUH HW SDU FRQYLFWLRQ LOV SDUWLFLSHQW

'XUDQW FHWWH SpULRG®HFWQMHPGIXREV (DREHWEWLYLWpY GH QHWWR\DJH GX
/pPDQ SURSRVH VXU VLWH GHDWF EDSWDANW GWRQJIpH HW HQWUHWLHQQHQW
SORQJpH /HVY GHPDQGHV GRIXYOHLQWHPRQW OH VLWH

DGUHVVpHV GLUHFWHPHQOWp ol ¥x UHXPEXFHQW OWLQFLYLVPH DLGDQW LO

VHEUHWDLUH H[RFHW#JPDLO FRPyw Ty AMBRECYWH ouxQ RX OuXQH GRHQWUH

XQ SODQQLQJ HQ IRQFWLRQ o&H\LPBHRROGHT BHRRWH sSoRQRBRAHDWRKVXOHYXDQV GH QRPEUHXV

IRXV VRPPHV XQH DVVRFLDW&RE yWHRA Ve Hkiwy uDPDYWRGW BXLWRHY/G HRWLQWHUQH RX DYF

PRQLWHXUV VRQW EpQPYROHY\EEyRFKpY j OD FHLQWXUH&HBYR XL SHDRMHP @OW ORQJIpH GX 1
GHV ERXWHLOOHV HW GHV FRXHWWOMHPE QR HD SWHIW pHQH SUpSDUD
oj HW O] SDU TXHOTXHVOKBVRANGBXUWRXW 'RRUV VRQW ILQDC
EDLJQHXUV R X SODLVDQFLHHWLgUHHQRFWLYLWpPp GX FOXE
QRPEUHX[ j OD EHOOH VDLWREDSROPWSTURHLWHABWLYLWp H[LJHD
GX VROHLO GH OD IUDLFIKHKXVYLTHH OyHEX UBWXOWDWYV VRQW
OURPEUH GHV DUEUHV FREOWHODHQMY TXL

WDSLVVHQW OD SODJH GRFY ) VBEXGWRQV FORUH FHWWH )
VSOHQGLGH HVW DFFRUGpH VDQV DGUHVVHU XQ .

PXQLFLSDOLWp GH &KHQV TXL VH W/
GHSXLV GHV DQQpHV HW VDQV TX
DYHQWXUH TXL HPEHOOLW QRV YL
Q DXUDLW MDPDLV SX YRLU OH M
SpUHQQH

&RPPH WRXV QRXV DWWHQGRQV DYF
IPEULOLWp OuDUULYpH GH OD QRXYH

&HWWH SUHPLqUH LPPHUVLRQ HQ GRXFHXU GDQV

XQ PD[LPXP GH PgQWUHV GuHDX YRXV IHUD 3RXU REWHQLU GHV LQIRUPDWLRQV
GpFRXYULU OH ODF DXWUHPHQW DYHF VD IDXQH HW QuKpVLWH] SDV j YLVZXVHH[RFRHMUH \
VD IORUH ODFXVWUH XQ LPPHQVH WUpVRU XQ OHPDQ FRP RX j HQYR\HU XQ PI
SDWULPRLQH FROOHFWLI j SUpVHUYHU VHFUHWDLUH H[RFHW#JPDLO FRP

S
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&KHQV FRQFLOLH OHV GHX[ j 7TRXJXHV DYHF O DYLURQ

$ TRXIXHVY O DYLURQ FRQFLOLH WRXV OHV SODLVLUV

'X VSRUW DX VHLQ GuXQ FOXEODIILOLp GHSXLV DQV j
IpGPUDWLRQ IUDQoDLVH GuDYLURQ ODEHOOLVp eFROH
JUDQoDLVH GU$YLURQ & HVW OD JDUDQWLH GuXQ
DSSUHQWLVVDJH DLVp VDQV WUDXPDWLVPH WRXW HQ
VRXSOHVVH JUKFH j OUHQWUDVQHXU HW DX[ VHSW LQLWLDWHXU
IpGPUDX[ GX FOXE 7RXW DX ORQJ GH OpDQQpH VHSWHPEUH

i DREW IHUPHWXUH HQWUH 1RsO HW MRXU GH O DQ FKDTXH
DGKpUHQW pYROXHUD VXU XQ EDWHDX DGDSWp j VRQ
QLYHDX SDUIRLV HQ VROR HQ GRXEOH RX HQ EDWHDX
FROOHFWLI / DYLURQ XQ VSRUW GRX[ WRXW HQ VRXSOHVVH
SHUPHWWDQW j FKDFXQ GH VH VHQWLU ELHQ GDQV VRQ
FRUSV

'X SOHLQ DLU QRWUH HQYLURQGHRHQW WDW X DHOS® $\W h §UGIN QRPEUHX |
i &KHQV SHUPHW GH GpFRXYULU VRWW RUD O R ¥UK RVQH D X HG @ RMHIOHX OHJD U G
GH FDQDUGV GH F\JQHV GH IRXOTXHWFHM\GRRXDH X GX EIOMHXIBER YHUW YF
8QH VPDQFH GpFRXYHUWH HVW SRVVLEOH WRXWH OpDQQpH

7DULI VSPFLILTXH &KHQVLQRLV @H \POKEHHE MV DISRY VED S FOXUPQD UpGXFW
OHPDQDYLURQFOXE#KRWPDLO IU
ZZZ OHPDQDYLURQFOXE ERP

81( %(//( 6$,621 3285 /( &+(16,92,/

&HWWH DQQpH OD YRORQWpP GH O BQWR¥DDWR®Q HWWMUXVRWWLYH DYHF SOXV

G DLGHU j VDXYHU OHV EDWHDX[ SVYRURHVHWR®&HV3IDGGDH OHV PHPEUHV RQW
GHVWUXFWLRQ FRQGLWLRQV PpWpR SRXU SDUWDJHU GH Q
8QLTXHPHQW DYHF OHV FRWLVDWLRRRQYQYOAWBOWHUVXB XY HDIKVHW j] WHUUH DY
GLUHFWLYHV GH 1DWKDQ V HVW SURFXXIEp GX PDWpULHO SRXU

UpDOLVHU OHV WUDYDX[ 'HV PHPEUHVFGXE OHUPAHRFLDWHMRQRUWHY OH GHUQLH
LOQWpUHVVpPpV SURILWHQW SRXU IDLUHSRKXUFBIX$ UFHQW YWXDHQBDEQ SURILWHU C
OH GRPDLQH GH OD ILEUH GH YHUUHUHG& GRIXYVKHX PHBDW \G H

SRQoDJH ILEUH HW SHLQWXUH WURL&KHDWHDR[LYRERX WA R RN VF B

O DWHOLHU
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$sSuUqV DQV GUH[SORLWDWLRQ ODSDVIVGIK) WW HHIDD@® PEABK HXHWLQLH /HUIL
ODUWLQHDX

$X[ XQV QRXV VRXKDLWRQV XQH EHMODX[ HDWVWRIDV XMHRENWIRDLWHLOOHXUV
SRXU FHWWH QRXYHOOH YLH SURIHVVLRQQHOOH

5(3%$6 $118(/ 3$52,66,$/

/D SDURAAN V(1 %$37,67( (1 &+$RIIJ®OQLVH VRQ UHSDV DQQXHO OH
GLPDOQFKH RFWREUH | SDUWLU GH K

1RXV YRXV DWWHQGRQV QRPEUHX[ j OD VDOOH OuUIWUHPHQW GH &KHQV VXU /pPD
GHVY FDUWHV YHXLOOH] YRXVY DGUHVVHU j ODULH &0DXGH 3RUWH DX

352&+%,1(6 0(66(6

- RFWREUH | K
- QRYHPEUH | K
- GpPFHPEUH j K
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%HOOH VDLVRQ DX[ *UDQJHV SRXU

QRV WURLV DUWLVWHVY 8UDUDND ODWX]DZD
SHLQWUH 3HWHU 6WDOGHU SHLQWUH HW
‘:DOWHU 3HWUL]]JR VFXOSWHXU

/IHV GLIIpUHQWY VSHFWDFOHV GHV 1XLWYV
GH 6HUYHWWH RQW DQLPp OHV OLHX[ DYHF
GX MD]] XQ UpFLWDO FKDQW SLDQR HW GX
MD]] PDQRXFKH PXVHWWH

/IHV FRQIPUHQFHV VXU %DUEDUD 6LOOV HW
VXU OuDUWLVWH ORFDO $OEHUW -DQXDULXV GL
'"HFDUOL

/D VDLVRQ VUHVW DFKHYpH DYHF OHV
-RXUQpHV GX 3DWULPRLQH TXL
UHQFRQWUHQW WRXMRXUV XQ JUDQG
VXFFqV

8QH EHOOH UpWURVSHFWLYH VXU OH SHLQWUH
KHUPDQORLV $OEHUW -DQXDULXV GL
'"HFDUOL D PLV HQ DYDQW

FH SHLQWUH SHX FRQQX DUWLVWH D\DQW
UpDOLVp OD IUHVTXH PXUDOH GH OD VDOOH
GuUDFFXHLO GX FHQWUH GH /RLVLUV
DQFLHQQH VDOOH GX FRQVHLO PXQLFLSDO
GH OD PDLULH GH &KHQV VXU /pPDQ

1RXV YRXV GRQQRQV UHQGH] YRXV OpuDQ
SURFKDLQ SRXU QRWUH YHUQLVVDJH OH
MXLQ



1RXV YRXV DWWHQGRC
SRXU QRV SURFKDLQH
DFWLRQWFWREUH

/H 2FWREUH
6RUWLH &KDPSLJQRQV

IHV HW 2FWREUH
/LS 7TRS 1DWXUH

/H 2FWREUH
' QDXJXUDWLRQ GX
GHX[LgPH YHUJHU
FRPPXQDO j 7TRXJXHV
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6XLWH j OD YHQXH GH WRXV QRV UHSUpVHQWDQWY GX GRQ GX VDQJ HQ +DXWH
4%' TXDOLILFDWLRQ ELRORJLTXH GX GRQ XQH SHWLWH UpFHSWLRQ IRQGXH p
OuXQLRQ GpSDUWHPHQWDOH

'H JDXFKH j GURLWH -DFTXHV $OOHJUDV SUpVLGHQW GH OD IpGpUDWLRQ /RXLVE
PDLUH GH 'RXYDLQH 'RPLQLTXH /HJUDQG GLUHFWULFH UpJLRQ $XYHUJQH 5K{QH
GH Ou()6 &DWK\ %LOLHP -HDQ )UDQFRLV 6pFKDXG SUpVLGHQW GH Ou$PLFDOH 5I

AXHOTXHV LQIRV

/H GRQ GX VDQJ HVW XQ DFWH FLWR\HQ VROLGDLUH HW OLEUH TXL SHUPHW G|
EpQpYROH

'RQQHU VRQ VDQJ SHUPHW GH VDXYHU GHV YLHV LO HVW LQGLVSHQVDEOH SR
PDODGHYV

« TXHOOH IUpTXHQFH SHXW RQ GRQQHU VRQ VDQJ "

/RUV GuXQ GRQ GX VDQJ OD TXDQWLWp SUpOHYpH YDULH HQWUH HW PO
UDSLGHPHQW OH YROXPH VDQJXLQ RX SODVPDWLTXH SUpOHYp © UDSSHOOH O}
LQWHUYDOOH GH VHPDLQHV HQWUH GHX[ GRQV GX VDQJ 3RXU XQ KRPPH OH
FRXUV GUXQH PrPH DQQpH 3RXU XQH IHPPH FH QRPEUH GHVFHQG j

/ULQWHUYDOOH PLQLPXP HQWUH GRQV VLPLODLUHYV YDULH GH j VHPDLQHV HC

2« SHXW RQ HIIHFWXHU XQ GRQ GX VvVDQJ "
$ OuHVSDFH DVVRFLDWLI GH 'RXYDLQH OH PDUGL QRYHPEUH Gt
'UDYDQFH PHUFL SRXU OHV UHFHYHXUV
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